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QUESTION PRESENTED:

Whether allegations that members of a business association agreed to adhere to the 
association's rules and possess governance rights in the association, without more, are 
sufficient to plead the element of conspiracy in violation of Section 1 of the Sherman Act, 15 
U.S.C. § 1, as the Court of Appeals held below, or are insufficient, as the Third, Fourth, and 
Ninth Circuits have held.
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