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QUESTION PRESENTED:
Whether a state violates the dormant Commerce Clause by providing an exemption 
from its income tax for interest income derived from bonds issued by the state and its 
political subdivisions, while treating interest income realized from bonds issued by 
other states and their political subdivisions as taxable to the same extent, and in the 
same manner, as interest earned on bonds issued by commercial entities, whether 
domestic or foreign. 
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