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No. 25A419 
 

IN THE 

Supreme Court of the United States 
              

BANC OF AMERICA SECURITIES LLC, MERRILL LYNCH, PIERCE, FENNER & SMITH 

INCORPORATED, BARCLAYS CAPITAL INC., CITIGROUP GLOBAL MARKETS INC., 
GOLDMAN SACHS & CO. LLC, J.P. MORGAN SECURITIES LLC, RBC CAPITAL  

MARKETS LLC, WELLS FARGO BANK, N.A., WACHOVIA BANK, N.A., WELLS FARGO 

SECURITIES LLC, MORGAN STANLEY & CO. LLC, 
Applicants, 

v. 

CITY OF PHILADELPHIA, SAN DIEGO ASSOCIATION OF GOVERNMENTS, AND  
MAYOR AND CITY COUNCIL OF BALTIMORE, 

                       Respondents. 

              

CORPORATE DISCLOSURE STATEMENT 
              

TO THE HONORABLE SONIA SOTOMAYOR, ASSOCIATE JUSTICE OF THE UNITED STATES 

AND CIRCUIT JUSTICE FOR THE SECOND CIRCUIT: 

Pursuant to this Court’s Rule 29.6, applicants disclose the following: 

Banc of America Securities LLC (which merged with and into Merrill Lynch, 

Pierce, Fenner & Smith Incorporated), and Merrill Lynch, Pierce, Fenner & Smith 

Incorporated (n/k/a BofA Securities, Inc.) state that BofA Securities, Inc. is a direct, 

wholly owned subsidiary of NB Holdings Corporation.  NB Holdings Corporation is a 

direct, wholly owned subsidiary of Bank of America Corporation.  Bank of America 

Corporation is a publicly held company whose shares are traded on the New York Stock 

Exchange.  Bank of America Corporation has no parent company and no publicly held 

corporation owns more than 10% of Bank of America Corporation’s shares.  
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Barclays Capital Inc. identifies the following as parent corporations or publicly 

held corporations that own 10% or more of any class of its equity interests: Barclays PLC, 

Barclays Bank PLC, Barclays US Holdings Limited, Barclays US LLC, and Barclays 

Group US Inc. 

Citigroup Global Markets Inc. is a wholly owned subsidiary of Citigroup Financial 

Products Inc. which, in turn, is a wholly owned subsidiary of Citigroup Global Markets 

Holdings Inc. which, in turn, is a wholly owned subsidiary of Citigroup Inc. 

(“Citigroup”).  Citigroup is a publicly traded company.  Citigroup has no parent 

corporations, and to the best of Citigroup’s knowledge, no publicly held corporation owns 

10% or more of Citigroup’s stock. 

Goldman Sachs & Co. LLC is a direct, wholly owned subsidiary of The Goldman 

Sachs Group, Inc. (“GS Group”), except for de minimis non-voting, non-participating 

interests held by unaffiliated broker-dealers.  GS Group is a publicly held corporation.  It 

has no parent corporation, and to the best of GS Group’s knowledge, no publicly traded 

company owns 10% or more of its stock. 

J.P. Morgan Securities LLC is an indirect, wholly-owned subsidiary of JPMorgan 

Chase & Co., which is a publicly held corporation. JPMorgan Chase & Co. does not have 

a parent corporation and no publicly held corporation owns 10% or more of its stock. 

However, The Vanguard Group, Inc., an investment adviser which is not a publicly held 

corporation, has reported that registered investment companies, other pooled 

investment vehicles and institutional accounts that it or its subsidiaries sponsor, manage 

or advise have aggregate ownership under certain regulations of 10% or more of the stock 

of JPMorgan Chase & Co. 
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Morgan Stanley & Co. LLC is a limited liability company whose sole member is 

Morgan Stanley Capital Management, LLC, a limited liability company whose sole 

member is Morgan Stanley.  Morgan Stanley is a publicly held corporation that has no 

parent corporation. Based on Securities and Exchange Commission Rules regarding 

beneficial ownership, Mitsubishi UFJ Financial Group, Inc. 4-5, Marunouchi 1-chome, 

Chiyoda-ku, Tokyo 100-8330, beneficially owns greater than 10% of Morgan Stanley’s 

outstanding common stock. 

RBC Capital Markets, LLC is an indirect, wholly-owned subsidiary of Royal Bank 

of Canada.  Royal Bank of Canada has no parent company, and there are no publicly held 

corporations that own 10% or more or Royal Bank of Canada’s common stock. 

Wells Fargo Bank, N.A. is an indirect wholly-owned subsidiary of Wells Fargo & 

Company, which is a publicly traded corporation.  There is no person or entity that owns 

more than 10 percent of the shares of Wells Fargo & Company.  Wachovia Bank, N.A. 

has merged with and into Wells Fargo Bank, N.A.  Wells Fargo Securities LLC is an 

indirect wholly-owned subsidiary of Wells Fargo & Company.   
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October 15, 2025 Respectfully submitted. 

/s/ Noah A. Levine  
ROBERT D. WICK 
COVINGTON & BURLING LLP 
One City Center 
850 10th Street N.W. 
Washington, D.C. 20001 
(202) 662-5487 
rwick@cov.com 
 
ANDREW A. RUFFINO 
DEBORAH MALAMUD 
COVINGTON & BURLING LLP 
30 Hudson Yards 
New York, N.Y. 10001 
(212) 841-1000 
aruffino@cov.com 
dmalamud@cov.com 
 
Counsel for J.P. Morgan Securities LLC 

NOAH A. LEVINE 
    Counsel of Record 
WILMER CUTLER PICKERING 
    HALE AND DORR LLP 
7 World Trade Center 
250 Greenwich Street 
New York, N.Y. 10007 
(212) 230-8800 
noah.levine@wilmerhale.com 
 
DANIEL S. VOLCHOK 
WILMER CUTLER PICKERING 
    HALE AND DORR LLP 
2100 Pennsylvania Avenue N.W. 
Washington, D.C. 20037 
(202) 663-6000 
daniel.volchok@wilmerhale.com 
 
Counsel for Banc of America Securities 
LLC and Merrill Lynch, Pierce, Fenner 
& Smith Incorporated 
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JAYANT W. TAMBE 
LAURA WASHINGTON SAWYER 
RAJEEV MUTTREJA 
JONES DAY 
250 Vesey Street 
New York, N.Y. 10281-1047 
(212) 326-3604 
jtambe@jonesday.com 
lwsawyer@jonesday.com 
rmuttreja@jonesday.com 
 
MICHAEL P. CONWAY 
JONES DAY 
110 N. Upper Wacker Drive 
Chicago, IL 60606 
(312) 269-4145 
mconway@jonesday.com 
 
Counsel for Wells Fargo Bank, N.A., 
Wachovia Bank, N.A., and Wells Fargo 
Securities LLC 
 
BRAD S. KARP 
SUSANNA M. BUERGEL 
PAUL, WEISS, RIFKIND, WHARTON & 
    GARRISON LLP 
1285 Avenue of the Americas 
New York, N.Y. 10019-6064 
(212) 373-3553 
bkarp@paulweiss.com 
sbuergel@paulweiss.com 

Counsel for Citigroup Global Markets 
Inc. 

BORIS BERSHTEYN 
LARA FLATH 
KAMALI P. WILLETT 
SKADDEN, ARPS, SLATE, MEAGHER &  
    FLOM LLP 
One Manhattan West 
New York, N.Y. 10001  
(212) 735-3000  
boris.bershteyn@skadden.com 
lara.flath@skadden.com 
kamali.willett@skadden.com 
 
Counsel for Barclays Capital Inc. 
 
ANDREW J. FRACKMAN 
MICHAEL M. KLOTZ 
O’MELVENY & MYERS LLP 
1301 Avenue of the Americas 
Suite 1700 
New York, N.Y. 10019 
(212) 326-2000 
afrackman@omm.com 
mklotz@omm.com 
 
SERGEI ZASLAVSKY 
O’MELVENY & MYERS LLP 
1625 Eye Street N.W. 
Washington, D.C. 20006 
(202) 383-5300 
szaslavsky@omm.com 

Counsel for RBC Capital Markets, LLC 
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ADAM S. HAKKI 
ALLEN OVERY SHEARMAN STERLING 
     US LLP 
599 Lexington Avenue 
New York, N.Y. 10022-6069 
(212) 848-4000 
adam.hakki@aoshearman.com 
 
GRACE J. LEE 
ALLEN OVERY SHEARMAN STERLING 
    US LLP 
1101 New York Avenue, NW 
Washington, D.C. 20005 
(202) 508-8065 
grace.lee@aoshearman.com 
 
Counsel for Morgan Stanley & Co. LLC 

ROBERT Y. SPERLING 
STACI YABLON 
WILLIAM B. MICHAEL 
PAUL, WEISS, RIFKIND, WHARTON &  
    GARRISON LLP 
1285 Avenue of the Americas 
New York, N.Y. 10019-6064 
(212) 373-3396 
rsperling@paulweiss.com 
syablon@paulweiss.com 
wmichael@paulweiss.com 

Counsel for Goldman Sachs & Co. LLC 



 

CERTIFICATE OF SERVICE 

I, Noah A. Levine, a member of the bar of the Court, certify that on October 15, 

2025, counsel for all parties required to be served have been served copies of the 

foregoing disclosure via first-class U.S. mail and electronic mail at the addresses below: 

DANIEL L. BROCKETT 
STEIG D. OLSON 
DAVID M. COOPER 
QUINN EMANUEL URQUHART  
    & SULLIVAN, LLP 
295 Fifth Avenue 
New York, N.Y. 10016 
danbrockett@quinnemanuel.com 

DAVID H. WOLLMUTH 
WILLIAM A. MAHER 
RONALD J. ARANOFF 
RANDALL RAINER 
WOLLMUTH MAHER & DEUTCH LLP 
500 Fifth Avenue 
New York, N.Y. 10110 
dwollmuth@wmd-law.com 

SETH ARD 
TAMAR LUSZTIG 
SUSMAN GODFREY LLP  
One Manhattan West 
Ste. 50th Floor 
New York, N.Y. 10001 
sard@susmangodfrey.com 

 

 
 

 

 

 

  

/s/ Noah A. Levine  
NOAH A. LEVINE 

 


