Disclosure

this investment option

Stable Value Fund

Lower-quality debt securities involve greater nsk of default or
price changes due to potential changes In the credit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk. {As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.] Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation risk. Unit prics, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
I8 not a mutual fund. It is managed by BNY Mellon Asset
Managernent Company, LLC. Intel provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate.

Stable Value Fund [401k)

Lower-guality debt sacurities involve graater risk of default or
prica changes due to potential changes in the credit quality of
the issuer. In genaral the bond market i volatile, and bond
funds entail interest rate risk. (As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities. ) Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation nsk. Unit price, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
is not a mutual fund. It is managed by BNY Mellon Asset
Managerment Company, LLC. Intel provided the description

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

‘You are not permitted to make a direct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Market
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.S, Treasury
Maney Market Fund, you must first move the assets to a
“non-competing fund" for 90 days. While these requirements
may seem restrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial insfitutions, as a condition for issuing investment
contracts to retirement plans. Investments in the Stable
Value Fund are not guaranteed by BNY Mellon Asset
Managerment, LLC, or the plan sponsor, and ara not insured
by the FDIC.

Global Bond Fund

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committes (IPC], which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have aceess to detailed information about the Global Bond
Fund via Fidelity NetBenefits®. To view the performance of
this investment option, visit NetBenefits® at
www.407k.com. Once you enter your 55N or Customer 10 and
PIM, select SERP 401{k} > Investment Choices and Research.
For more detailed information, select the Quarterly Fund Fact
Sheats link within Employer News on the home page.
Information on this investment option was provided by Intel
Corparation.

Intel Stock Fund
The Intel Stock Fund is not @ mutual fund and is neither a
managed nor diversified investment option. Since the fund
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invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investment option was provided by Intel Corporation

International Stock

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee {IPC], which
provided the description for this investment option.

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE} is an unmanaged market
capitalization-weighted index designed to represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000@® Index is an unmanaged markst
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate index for broad-based large-cap funds

Lazard Emerging Markets
Managed by Lazard Asset Management, which provided the
description for this fund.

Target Date Funds

The funds are managed to gradually becorne more
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes over
time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and
fixed income investments in the U.S. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foreign securities. Principal invested is not
guaranteed at any time, including at or after their target
dates. Unit price, yield and return will vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committse (IPC), which
provided the description for this investment option.

SSgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-exchange-rate, economic, and palitical risks, all of
which are magnified in emerging markets. Stock marksts,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Unit price and
return will vary

anaged by State Street Global Advisors, which provided the
description for this fund.

SSgA Nasdag-100 Index® Non-Lending Series Fund -
Class A

The fund employs full replication, holding stocks in proportion
to their weight in the NASDAQ 100 Index. Stock markets,
especially foreign markets, are volatile and can decling
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narrow concentration in
a specific industry. Unit price and return will vary.

This fund is managed by SSgA, who provided the description
far this fund

BlackRock Russell 2500 Index Fund

This is an index fund that seeks to match the performance of
the Russsll 2500® Index by investing in a diversified sample
of the stocks that make up the index. The Index represents

the small to mid-cap segment of the US Equity universa in the
Russell 3000® Index. The Russell 3000@ Index reprasents
98% of the total US equity market capitalization. Because of
their growth patential, investing in small to mid-sized
companies can offer higher returns than investing in more
sstablished companies. However, with this growth potential
comes a higher risk level. This fund is intended for long-term
investors seeking capital appreciation from investing in small
to mid-cap US companies

This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock Emerging Markets Index Fund

This is an index fund that seeks to match the performance of
the MSC| Emerging Markets Index by investing in stocks that
make up the index. The Morgan Stanley Capital International
[MSCI} Emerging Markets index is comprised of foreign
stocks representing companied in 26 emerging markets.
Investing in fareign markets may offer additional return and
diversification benefits to an investment portfolio.
Diversification incraasas tha chances that ana investmant's
strong performance will offset another irvestment’s poor
performance. This fund is intended for long-term investors
seeking to capture the earnings and growth potential of
foreign companies of foreign companies in emerging
countries throughout the world. This fund is managed by
BlackRock, who provided the description for this fund.

BlackRock US Debt Index Fund

The investment seeks moderate returns by investing in a
diversified portfolio of high-quality debt secunties. The fund
invests in a diversified sample of thess bonds to cost
sffectively match retums of the index. The fund's benchmark,
the Barclays Capital Aggregate Bond indax, is the broadest
measure of the U.3. investment-grade bond market. The
market value of the bonds within the index is more than $6.0
trillion. This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock MSCI ACWI ex-US Index Fund

This is an index fund that seeks to match the performance of
the MSCI ACWI ex-US Investable market Index ACWI ex-US
I, which represants approximately 99% of the world's
total market capitalization outside the US. The ACWI ex-US
IMI Fund was introduced in 2008. The ACWI ex-US IMI
defines the non-US equity asset class and covers 22
developed markets and 22 emerging markats. The M|
[Investable Market Index) combines large, mid & small
capitalization equity offerings and this, provides the broadest
intemational expasure available. Investing in foreign markets
may offer addition diversification benefits to an investment
portfolio. Diversification increases the chances that one
investment’s strong performance will offset another
investment’s poor performance. This fund is intended for
long-term investors seeking to capture the earnings and
growth potential of foreign companies in both developed and
smerging countries throughout the world. This fund is
rmanaged by BlackBock, who provided the description for this
fund

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employes
benelil plans intw & single lund wilh g common objeclive.

Goal: The investment seeks to provide long-term capital
growth.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.
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Marmingstar ror its cortent prowiders are resparsi ble for any damages or |osses arising from any use of infomation. Past performance is no guarartes
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Benchmark 1 Benchmark 2
Blended Benchmark S&P 500 TR
Investment Strategy Performance as of 06-30-12
The investment seeks long-term growth of capital and s @ Total Retum
current income. TR RS I T . L
The fund invests in a diversified pgltfohogf domestic T B N T |1 .:‘Illn::ish:l:un;l
and international equity funds, global bond and short-term —— . T T— . — 5 o
investments, hedge funds, private equity, and real assets j o — - a
{e.g. commodities, real estate and natural resource-focused 5
private equityl, the combination of which can be varied A
based on market and economic conditions. Average annual, if greater
This investment is not a mutual fund but a collective 19 than 1 year
investrnent fund that pools the assets of tax qualified I izl alitea] £3FEA] AR Gz i
employee benefit plans into a single fund with & common 41 097 9.28 144 452 8.40 Investment Return %
objective. 6.49 033 1450 012 346 — Benchmark 1 Return %
949 545 16.40 022 533 9.1 Benchmark 2 Return %
Morningstar Analyst Report as of 09-30-11
While this allocation fund is down in 2011 so far, it has Quarterly Returns =5 of (6-30-12 Performance Disclosure: The performance data quoted
held up better than its benchmark. For the year to date st Zndlly 30 Ame o To e sents past performance and does not guarantee
through September, the tund 1s down 3.2%, compared tothe 2008 oo s Y — o ——— s S
blended index's loss of 6.3%. The fund's longer-term record 2009 7731250 10N 291 1828 an investment will fluctuate thus an investor's shares,
is relatively strong, too. Its five-year annualized gain of £ 2% AR 7B 46T 1040 e rodeemed, may e worth more or less than their
0.05% is ahead of bogey's loss of 0.25%. 2m Bix 1M M A OB e
The fund’s more recent outperformance can be traced 2012 6w 202 - - = Current performance may be lower o higher than
directly to changes made over the past year. The investment return data quoted herein. For more current information
team has overhauled the asset allocation methodology to in- including month-end performance please call
clude more opportunistic strategies that while geared toward 888-401-SERP (7377) or visit www.401k.com. Please refer
capital appreciation also aim to protect capital in down mar- to the performance section of the disclosure page for more
kets. Where the fund used to invest heavily in straight index information,
funds, it now also devates assets to global managers, such
as International Yalue Advisers and Cantillon, wha pay strict Portfolio Analysis as of 05-30-12
attention to stock valuations and take on less market risk Underlying Funds 55 of (05-50-12 % Assets  Momingstar Style Box™ a5 of 05-30-12 [0 ; [6-31-12 )
that their compstitors. At the same time, the fund has a Alternative Investments 3536 I & =
sleave of alternative strategies, which have the ability to go International Stock 23.08 Z =
both long and short stocks, thereby mitigating sensitivity to Global Bond Fund 2082 = 2
market fluctuations. These components helped to cushion Large Cap US Stock Fund 18.82 i g
losses during a tumultuous third quarter, when markets were Small Cap US Stock Fund 232 2
rocked by a narrowly avoided government shut-down, weak- Value Blend Growth Lt Mod Ext
er-than-expected economic numbers, and a deepening sover- Alternatives Fund ComposiBen as of 05-0-12 o Alt Fund
eign crisis in Europe prompted investor to flee risky assets Hedge Fund Composite 65.20 Morningstar Sectors as of 06-30-12 5, Fund
and pT”hS ”:lo ;'reaS””:‘S- . ; ) Private Equity/Ventura Capital Composite 1870 s Cyclical N2
is fund’s steadier performance does come with a Commodities Composite 15.30
price, however. For starters, the fund's reduced market ex- Real Estate cﬁmp.fsite 240 E axilc Wema ks 227
posure is bound to serve as a drag when markets are experi- Clonsumer C',rclllcai g.d
encing rapid run-ups. Additionally, the fund’s cost is higher State Street provides this data. M does not calculate it [ Financial Services 1427
than it used to be due to the fact that it invests less in pass- L] Real Estato 1.69
ively run index funds and now devotes more to higher-cost Top A0 Menager;Sirategles agor(K-11:12 Assets v Sensitive 4101
actively run strategies. On balance, however, the improved I .(luallty LIS gy . &80 F] Communication Sarvices 488
diversification and opportunity set that these strategies offer A SRR ORISR e [ Energy 3.94
. ) . . BlackRock Russell 1000 6.13
are apt to outweigh their potential cost drag, awarding in- 57 Industrials 1157
vestors a more efficiently designed portfolio and help them Blackftock Emerging Markes 525 [#] Technology 1562
usqatientees rear i Western Asset Management Bond 472 . 2
VA Worldwide {5 = Delwsm A8
MacKay Shields Bond 418 I= Consumer Defensive 1494
Lazard Emerging Market 455 E7 Healthcare 951
BlackRock EAFE {International Stock) 38  EJ Utilities 335
Guggenheim Bond 3.80
Merningstar F-1 Sector a: of [6-20-12 % Fund
Ed Government 2057
[&] Corporate 18.25
£ securitized 1217
B Municipal 042
E3 Cash & Equivalents 3335
Other 1524

Additional information on the Underlying Funds and Manager Strategies is available under Fund Descriptions and/or in the respective

core fund factshests on 401k com.

©2012 Momingstar, Inc., Marmingstar |rvestment Profiles™ 312-896-6000. All rights reserved. The information contaired hereirc (1) is proprietary to
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Momirgstar nar its content providers are res ponsible for ary damages or lossas arising from ary use of infarmation. Past parformance is no guarantee
of future parformance. Visit our investment website at www.momingstar com
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Fund Descriptions

Global Bond Fund
The fund seeks to provide investors protection from both
deflation and inflation while providing surrent income. The
fund targets 40% of assets in government and high-quality
agency mortgage and corporate bonds to mitigate deflation
risks, 15% in global inflation-indexed bonds to provide
inflation protection, and 15% in international, high quality
government and corporate bonds for diversification benefits.
Residual 30% is invested in opportunistic bond strategies
such as emerging market debt, high yield, asset/mortgage
backed securities and corporate credit, to enhance retum and
provide diversification.

International Stock

The investment seeks to provide exposure to international
developed and emerging market stocks, the combination of
which varies from an equal weighting to an all developed
market mix at retirement. The investment seeks to match or
exceed the performance of the MSCI All Country World Index
ex-US Index, a market capitalization index designed to
maasure equity market parfarmanca of intarnational
developed and emerging market countries.

Large Cap U.S. Stock Fund

The fund seeks to match or excesd the performance of the
Russell 1000 Index®, an index designed to measure
performance of the broad domestic economy through
changes in the aggregate market value of the largest 1,000
domestic stocks. The Russell 1000 Index® focuses on the
large and mid capitalization segment of the market, with
approximately 90 percent coverage of U.S. stocks.

Small Cap U.S. Stock Fund
The fund sesks to match or excead the perfarmance of the

Russell 2000® Index, a free float-adjusted market
capitalization index representing 2000 small company stocks
of U.S. domiciled companies. The investment sesks to
provide long-term capital growth.

Alternatives

Alternative investments represent a broad category of
non-traditional asset classes which seek to enhance the risk
and return charactenstics of an investment portfolio.
Alternative investments have the ability to invest in a wider
opportunity set to enhance return, and have the potential to
reduce risk by investing in assets with low correlation to
traditional assets such as stocks and bonds. Alternative
investment managers may also buy and sell short securities
to hedge out portfolio exposures.

Hedge funds are broadly categorized into two manager
trading strategies. Absolute return hedge funds sesk to
deliver positive returns under all market conditions.
Directional hedge funds seek to provide comparable returns
to the equity marksts with significantly lower volatility. The
funds can buy and short sell securities, and invest in
non-traditional securities, such as currencies, structured
products, and derivative instruments. The funds aim to
exceed the performance of the HFRI Fund of Funds
Composite Index.

Commodities seek to provide a long term hedge against
inflation. The commaodity portfolio is comprised of
investments intended to both track and outperform a blend of
broad market indices, including the DJ-UBS Commodity
index.

Distressed debt strategies target investments in companies

experiencing financial difficulty. Strategies include financial
restructuring/engineenng and control /ownership investing.

Private real estate investments are split among funds that
focus on investing in properties that require some
re-positioning (e.g. renovations, lease restructurings) and
funds that are development-oriented. Thase investments are
expected to provide a hedge against inflation with a portion
of their retumns being generated from current income. Return
enhancement and diversification benefits ars also expected
from the capital appreciation of the assets

Private energy investments are in funds that provide
exposure to hydrocarbon reserves, infrastructure, and energy
services, Opportunities are considerad on a global basis and
will include exposure to natural resources located in
emerging markets. These investments are expected to
produce returns that provide a balance of inflation protection
and capital appreciation.

Private equity investments provide working capital to a
target company to nurture expansion, new product
development, or restructuring of the company’s operations,
management, or ownership. Among the most common
investment strategies in private equity are growth capital,
venture capital and leveraged buyouts

Operations Index Gomposition

Expensa Ratio 0.90% of fund assets The index is adjusted quarterly to reflect the fund's target allocation for each asset class: Russell 1000 & 2000 for Large & Small
Fund Inception Date 01-03-89 Cap US Stock, MSCI ACWI ex US for International Stock, Barcap US Agg Bond for Global Bond, HFRI FoF Composite for Hadge
Total Plan Assets (§mil] 495530 Fund, FTSE NAREIT for Real Estate, Russell 3000+300bps for Put Eq/Venture, and DJ UBS Commodity for Commodities

©2012 Momingstar, Inc., Marmingstar |rvestment Profiles™ 312-896-6000. All rights reserved. The information contaired hereirc (1) is proprietary to
Momirgstar andfor its cartent providers; (2] may not be copied or distributed and (3] is rot waranted to be accurate, complete or imely. Neither
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Investment Overview from Intel
The Global Diversified Fund invests in a diversified portfolio
of stocks, bonds, and alternative investments with the
objective of providing an optimal long term risk-adjusted
return to participants within Intel's Profit Sharing Plan. The
Fund is managed by the Investment Policy Committes of Intel
Corporation which maintains discretion regarding the Fund's
asset allocation. At this time, the Committes manages the
Fund's exposures by allocating to other funds manaped by
the Investment Policy Committee. These underlying funds
include the Intel Global Bond Fund, the Intel Large Cap US
Stock Fund, the Intel Small Cap US Stock Fund and the Intel
International Stock. {Additional information regarding the
underlying funds can be found within their respective
Mormingstar Fact Sheets.) These underlying Intel funds in
turn allocate to external asset managers believed to be
auperior within their rezpective areas of expertize. The fund
also invests in alternative assets as detailed below and on
page 1 of this fact shest. These asset managers have the
ultimats responsibility to purchase and ssll individual
securities within their respective portfolios

Recognizing that different asset classes perform better or
worse during various economic environments, the fund is
diversified across numerous investment categories. This
diversification is intended to dampen the impact any one
investrnent category has on the total performance of the
Global Diversified Fund. Over a full markst cycle the Fund
seeks fo achieve a 5% return in excess of inflation while not
assuming undue risk. Both the fund's asset allocation and

Historical Profit Sharing Allocation 25 of 06-30-12
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use of active management are designed to achieve the return
objective whila limiting expected volatility.

The Fund invests globally to both traditional and alternative
assat classes. Accordingly, the current target asset
allocation of the Global Diversified Fund is comprised of 35%
Global Equity {Long-only), 25% Hedge Funds, 25% Global
Fixed Income (Bonds), 10% Real Assets (s.0. Cormmodities,
Real Estate and Natural Resource-focused Private Equityl,
and 5% Private Equity. The Global Diversified Fund sesks to
provide participants with exposure to top tier investrment
managers in a diversified and cost effective manner. It offers
individual investors an asset blend including alternative
assats, which may not be ordinarily available to them. These
assats include commodities, real estate, private equity and
hedge funds. The objective of these alternative assets is to
provide exposure to investments which have a low {or
negative) correlation to the broad equity and fixed income
markets, providing further diversification to the Fund

The Fund may deviate from its long term strategic asset
allocation from time to time at the sole discretion of the
Investmeant Committes. The strategic allocation can and will
change over time to accommodate changing conditions. For
instance, until 2005 the Global Diversified Fund was
exclusively invested in U.3. large cap equities (S&P 500).
After a comprehensive asset allocation analysis, the
Committee decided to diversify the Fund by allocating to
international equities, small capitalization equities,

alternative assets and fixed income in an effort to provide
enhanced risk-adjusted returns. Following the financial crisis,
which caused increased levels of volatility within the U.S
equity markst, the Fund diversified further into Global Fixed
Income. Most recently, the Committee elected to increase
the Global Equity Funds' exposure to Hedge Funds and
International Emerging Market Stocks for both retum
enhancing and diversification purposes.

The Investment Policy Committes believes that the new
asset allocation of the Global Diversified Fund provides an
improved balance between risk and reward through
enhanced diversification. Relative to a portfolio of U.S,
equities, the Fund's assst allocation is expected to result in
lower volatility for participants as well as higher relative
performance in certain economic scenarios. Finally, the
portfoliois designed to mitigate the risk of dramatic declines
resulting from U.S. equity market volatility, thus providing
better protection for participants. The Committes will
continue to actively monitor the assst allocation of the Fund
in light of changing conditions in the capital markats.

B large Cap Equities
Small Cap Equities
B |nternational Equities
Hedge Funds
Bl Global Fixed Income
I Real Assets
2001 2002 2003 2004 2005 2006 2007 2008 2009 ma mz
Allocation By Asset Class as of 05-30-12
Mkt Value  Allocation Mkt Value  Allocation Mkt Value  Allocation
($mil) (%) (Emil} (%) ($mil) (%)
Global Equity 3,500.44 70.64 Global Fixed Income 1,132.46 22.85 Real Assets 323.45 6.53
Hedge Funds 1,161.08 2343 Global Government Bonds 247.39 499 Commeodity Futures 218.68 441
Lamge Cap Domestic 928.52 1874 Securitized 158.33 320 Private Matural Resources 53.21 1.07
International Developed Markets 586 46 1184 Investment Grade Cradit 197 92 2499 Private Real Estate 51.56 1.04
Emerging Markets 556.28 1123 Global Tips 98.96 200
Small Cap Domestic 114.35 23 Distressed Debt Alternatives 142 88 288
Private Equity/Venture Capital 165374 310 Mon-Investment Grade Credit 89.06 1.80
Cash & Equivalents 197.92 399
Stable Valus 0.00 0.00
©2012 Momingstar, Inc., Marmingstar |rvestment Profiles™ 312-896-6000. All rights reserved. The information contaired hereirc (1) is proprietary to Faga3ofb
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Disclosure

When used as supplemental sales literature, the Investment
Prafile must be preceded or accompanied by the fund's
current prospectus as well as this disclosure statement. The
performance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment retumn will fluctuate, so that an
Investor's shares when redesmed may be worth more or less
than the original investrment. Fund portfolio statistics change
over tima. The fund is not FDIC-insured, may lose valus and is
not quaranteed by a bank or other financial institution.

Performance

Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted to reflect
all actual ongoing fund expenses and assumes reinvestment
of dividends and capital gains. If adjusted, sales charges
would reduce the performance quoted.

The fund's performance is compared with that of an index.
The index is an unmanaged portfolio of specified securities
and the index does not reflect any initial or ongaing
axpansas, A fund's partfolio may differ significantly from the
securities in the index.

Morningstar FixedIncome Style Box

For fixed-income funds, the vertical axis shows the credit
quality of the long bonds owned and the horizontal axis
shows interest rate sensitivity as measured by a bond's
effective duration.

Momingstar seeks credit rating information from fund
companies on a periodic basis j8.q., quarterly]. In compiling
credit rating information, Momingstar instructs fund
companies to only use ratings that have been assigned by a
Mationally Recognized Statistical Rating Organization
{NRSRO). If two NRSROs have rated a security, fund
companies are to repart the lowest rating; if three or more
MNR3R0s have rated the same security differently, fund
companies are to report the rating that is in the middle. For
example, if NRSRO X rates a security AA-, NRSRO Y rates the
same security an A and NRSRO Z rates it a BBB+, the fund
company should use the credit rating of ‘A" in its reporting to
Morningstar. PLEASE NOTE: Morningstar, Inc. is not itself an
NRSRO nor does it issue a credit rating on the fund. An
MRSRO rating on a fixed-income security can change from
time-to-time

For credit guality, Momingstar combines the credit rating
information provided by the fund companies with an average
default rate calculation to come up with a weighted-average
credit quality. Ihe weighted-average credit quality 1s
currently a letter that roughly corresponds to the scale used
by a leading NRSRO. Bond funds are assigned a style box
placement of "low”, "medium’, or "high” based on their
average credit guality. Funds with a low credit quality are
those whose weighted-average credit quality is determined
to be less than "B8B-", medium are those less than "AA-", but
greater or equal to "BBB-", and high are those with a
welghted-average credit quality of "AA-" or higher. When
classifying a bond portfolio, Morningstar first maps the
MRSRO credit ratings of the underlying holdings to their
respective default rates (as determined by Morningstar's
analysis of actual historical default rates). Morningstar then
averages these default rates to determine the average
delaull rate fur the entire bond Tund. Finally, MomingsLar
maps this average default rate to its corresponding credit
rating along a convex curve.

For interest-rate sensitivity, Morningstar obtains from fund
companies the average effective duration. Generally,
Morningstar classifies a fixed-income fund's interest-rate
sensitivity based on the effective duration of the Morningstar
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Core Bond Index (MCBI), which is currently three years. The
classification of Limited will be assigned to those funds
whose average effective duration is between 25% to 75% of
IMCBI's average effective duration; funds whose average
effective duration is between 75% to 120% of the MCBI will
be classified as Moderate; and those that are at 125% or
greater of the average effective duration of the MCBI will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund
companies the average effective duration. In these cases
static breakpaints are utilized These breakpoints are as
follows: {i) Limited: 4.5 years or less; (i) Modsrate: more than
4.5 years but less than 7 years; and (il Extensive: more than
7 years. In addition, for non-US taxable and non-US domiciled
fixed income funds static duration breakpoints are used: (i)
Limited: less than or equal to 3.5 years; (ii} Moderate: greater
than 3.5 and less than equal to B years; (iii) Extensive: greater
than B years.

Risk Measures

Rata iz a measure of a fund's sansitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1 is less volatile than the market

Standard deviation is a statistical measure of the volatility of
the fund'’s returns.

Investment Risk

Foreign Securities Funds/Emerging Market Funds: The
investor should note that funds that invest in foreign
securities involve special additional risks. These risks include,
but are not limited to, currency risk, polifical risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest
exclusively in one sector or industry involve additional risks.
The lack of industry diversification subjects the investor to
increased industry-specific risks.

Non-Diversified Funds: The investor should nate that funds
that invest exclusively in one sector or industry involve
additional risks. The lack of industry diversification subjects
the investor to increasad industry-specific risks.

Small Cap Funds: The investor should note that funds that
invest in stocks of small companies involve additional risks.
Srmaller companies typically have a higher risk of failure, and
are not as well established as |arger blue-chip companies.
Historically, smaller-company stocks have experienced a
greater degree of market volatility than the overall market
average.

Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below $10
billion involve additional risks. The secunties of these
companies may be more volatile and 1ess liquid than the
securities of larger companies.

High-Yield Bond Funds: The investor should note that funds
that invest in lower-rated debt securities (commonly referred
to as junk bonds) involve additional risks because of the
|ower credit quality of the securities in the portfolio. The
investor should be aware of the possible higher level of
volatility, and increased risk of default.

Tax-Free Municipal Bond Funds: The investor should naote that
the income from tax-free municipal bond funds may be
subject to state and local taxation and the Alternative

Minimum Tax,

Fund of Funds: It is important to note that an investment
option with mutual funds in its portfolio may be subject to the
expenses of those mutual funds in addition to those ot the
investment option itself.

LifeCycle Risk

Targat-date funds typically invest in other investments and
are designed for investors who are planning to retire during
the target date year. The fund's target date is the
approximate date of when investors expect to begin
withdrawing their money. A Target-date fund's investment
objective/strategy typically becomes more conservative over
tirme primarily by reducing its allocation to equity investments
and increasing its allocations in fixed-income investments.
An investor's principal value in a target-date fund is not
guaranteed at anytime, including at the fund’s target date.

Additional Information

For more information about this fund, visit www 401k com, or
call 888-401-8ERP (7377). Inveatment objectives, risks,
charges, expenses, and other important information about a
fund are contained in the prospectus; read it carefully before
investing,

Fund Specific Notes

Global Diversified Fund

Foreign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retums
than U.S. investments. This risk includes political and
sconomic uncertainties of fareign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investrment option,

401K Global Diversified Fund

Fixed income investments are diversified across nominal and
inflation-linked bonds issued by the U.S. government, foreign
governments, corporations and other entities. In general,
bond prices rise when interast rates fall, and vice versa. This
sffect is usually more pronounced for longer-term securities.
Foreign investments, especially thoss in emerging markets,
involve greater risk and may offer greater potential retums
than U.S. investments. This risk includes political and
sconomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Cornmittee (IPC), which
provided the description for this investment option,

Retirement Contribution Target Date Funds

The funds are managed to gradually become more
conservative over time as they approach their target date.
The investment risk of each Retirement Contribution Target
Date Fund changes over time as its asset allocation changes
They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the
LIS and abroad, and may he subject to risks associated with
investing in high-yield, small-cap, and foreign securities.
Principal invested is not guaranteed at any time, including at
or after their target dates. Unit price, yield and return will
vary

This fund is administered by the Intel Corporation Investment
Policy Cornmittes {|PC), which provided the description for

©2012 Mornirgstar, I, Momingstar Imvestment Frofiles™ 312-696-6000. All rights reserved. The information contained harein: |1] is propritary to
Marringstar andfor its content prowiders, |2) may not be copied or distributed and [3] is not waranted 1o be accurate, complete or timely. Neiter
Marmingstar ror its cortent prowiders are resparsi ble for any damages or |osses arising from any use of infomation. Past performance is no guarartes
af futlre performarce. Visit our investment wiehsite 41 www momingstar com
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Disclosure

this investment option

Stable Value Fund

Lower-quality debt securities involve greater nsk of default or
price changes due to potential changes In the credit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk. {As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.] Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation risk. Unit prics, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
I8 not a mutual fund. It is managed by BNY Mellon Asset
Managernent Company, LLC. Intel provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate.

Stable Value Fund [401k)

Lower-guality debt sacurities involve graater risk of default or
prica changes due to potential changes in the credit quality of
the issuer. In genaral the bond market i volatile, and bond
funds entail interest rate risk. (As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities. ) Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation nsk. Unit price, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
is not a mutual fund. It is managed by BNY Mellon Asset
Managerment Company, LLC. Intel provided the description

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

‘You are not permitted to make a direct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Market
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.S, Treasury
Maney Market Fund, you must first move the assets to a
“non-competing fund" for 90 days. While these requirements
may seem restrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial insfitutions, as a condition for issuing investment
contracts to retirement plans. Investments in the Stable
Value Fund are not guaranteed by BNY Mellon Asset
Managerment, LLC, or the plan sponsor, and ara not insured
by the FDIC.

Global Bond Fund

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committes (IPC], which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have aceess to detailed information about the Global Bond
Fund via Fidelity NetBenefits®. To view the performance of
this investment option, visit NetBenefits® at
www.407k.com. Once you enter your 55N or Customer 10 and
PIM, select SERP 401{k} > Investment Choices and Research.
For more detailed information, select the Quarterly Fund Fact
Sheats link within Employer News on the home page.
Information on this investment option was provided by Intel
Corparation.

Intel Stock Fund
The Intel Stock Fund is not @ mutual fund and is neither a
managed nor diversified investment option. Since the fund
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invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investment option was provided by Intel Corporation

International Stock

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee {IPC], which
provided the description for this investment option.

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE} is an unmanaged market
capitalization-weighted index designed to represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000@® Index is an unmanaged markst
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate index for broad-based large-cap funds

Lazard Emerging Markets
Managed by Lazard Asset Management, which provided the
description for this fund.

Target Date Funds

The funds are managed to gradually becorne more
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes over
time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and
fixed income investments in the U.S. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foreign securities. Principal invested is not
guaranteed at any time, including at or after their target
dates. Unit price, yield and return will vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committse (IPC), which
provided the description for this investment option.

SSgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-exchange-rate, economic, and palitical risks, all of
which are magnified in emerging markets. Stock marksts,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Unit price and
return will vary

anaged by State Street Global Advisors, which provided the
description for this fund.

SSgA Nasdag-100 Index® Non-Lending Series Fund -
Class A

The fund employs full replication, holding stocks in proportion
to their weight in the NASDAQ 100 Index. Stock markets,
especially foreign markets, are volatile and can decling
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narrow concentration in
a specific industry. Unit price and return will vary.

This fund is managed by SSgA, who provided the description
far this fund

BlackRock Russell 2500 Index Fund

This is an index fund that seeks to match the performance of
the Russsll 2500® Index by investing in a diversified sample
of the stocks that make up the index. The Index represents

the small to mid-cap segment of the US Equity universa in the
Russell 3000® Index. The Russell 3000@ Index reprasents
98% of the total US equity market capitalization. Because of
their growth patential, investing in small to mid-sized
companies can offer higher returns than investing in more
sstablished companies. However, with this growth potential
comes a higher risk level. This fund is intended for long-term
investors seeking capital appreciation from investing in small
to mid-cap US companies

This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock Emerging Markets Index Fund

This is an index fund that seeks to match the performance of
the MSC| Emerging Markets Index by investing in stocks that
make up the index. The Morgan Stanley Capital International
[MSCI} Emerging Markets index is comprised of foreign
stocks representing companied in 26 emerging markets.
Investing in fareign markets may offer additional return and
diversification benefits to an investment portfolio.
Diversification incraasas tha chances that ana investmant's
strong performance will offset another irvestment’s poor
performance. This fund is intended for long-term investors
seeking to capture the earnings and growth potential of
foreign companies of foreign companies in emerging
countries throughout the world. This fund is managed by
BlackRock, who provided the description for this fund.

BlackRock US Debt Index Fund

The investment seeks moderate returns by investing in a
diversified portfolio of high-quality debt secunties. The fund
invests in a diversified sample of thess bonds to cost
sffectively match retums of the index. The fund's benchmark,
the Barclays Capital Aggregate Bond indax, is the broadest
measure of the U.3. investment-grade bond market. The
market value of the bonds within the index is more than $6.0
trillion. This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock MSCI ACWI ex-US Index Fund

This is an index fund that seeks to match the performance of
the MSCI ACWI ex-US Investable market Index ACWI ex-US
I, which represants approximately 99% of the world's
total market capitalization outside the US. The ACWI ex-US
IMI Fund was introduced in 2008. The ACWI ex-US IMI
defines the non-US equity asset class and covers 22
developed markets and 22 emerging markats. The M|
[Investable Market Index) combines large, mid & small
capitalization equity offerings and this, provides the broadest
intemational expasure available. Investing in foreign markets
may offer addition diversification benefits to an investment
portfolio. Diversification increases the chances that one
investment’s strong performance will offset another
investment’s poor performance. This fund is intended for
long-term investors seeking to capture the earnings and
growth potential of foreign companies in both developed and
smerging countries throughout the world. This fund is
rmanaged by BlackBock, who provided the description for this
fund

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employes
benelil plans intw & single lund wilh g common objeclive.

Goal: The investment seeks to provide long-term capital
growth.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

©2012 Mornirgstar, I, Momingstar Imvestment Frofiles™ 312-696-6000. All rights reserved. The information contained harein: |1] is propritary to
Marringstar andfor its content prowiders, |2) may not be copied or distributed and [3] is not waranted 1o be accurate, complete or timely. Neiter
Marmingstar ror its cortent prowiders are resparsi ble for any damages or |osses arising from any use of infomation. Past performance is no guarartes
af futlre performarce. Visit our investment wiehsite 41 www momingstar com
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Relaase Date: 09-30-2012

Global Diversified Fund
Blended Benchmark

Investment Strategy
The investment sesks long-term growth of capital and
current income.

The fund invests in a diversified portfolio of domestic
and international equity funds, global bond and short-term
investments, hedge funds, private equity, and real assets
{e.g. commodities, real estate and natural resource-focused
private equity), the combination of which can be varied
based on market and economic conditions.

This investment is not a mutual fund but a collective
investment fund that pools the assets of tax qualified
employee benefit plans into a single fund with a common
objective.

Morningstar Analyst Report as of 03-30-11

While this allocation fund is down in 2011 so far, it has
held up better than its benchmark. For the year to date
through September, the tund 1s down 4.2%, compared to the
blended index's loss of 6.3%. The fund's longer-term record
is relatively strong, too. Its five-year annualized gain of
0.05% is ahead of bogey's loss of 0.25%.

The fund's more recent outperformance can be traced
directly to changes mada over the past year. The investment
team has overhauled the asset allocation methodology to in-
clude more opportunistic strategies that while geared toward
capital appreciation also aim to protect capital in down mar-
kets. Where the fund used to invest heavily in straight index
funds, it now also devotes assets to global managers, such
as International Value Advisers and Cantillon, who pay strict
attention to stock valuations and take on less market risk
that their competitors. At the same time, the fund has a
sleave of alternative strategies, which have the ability togo
both long and short stocks, thereby mitigating sansitivity to
market fluctuations. These components helped to cushion
losses during a tumultuous third quarter, when markets were
rocked by a narrowly avoided government shut-down, weak-
er-than-expected economic numbers, and a despening sover-
eign crisis in Europe prompted investor to flee risky assets
and pile into Treasuries.

This fund’s steadier performance does come with a
price, however. For starters, the fund's reduced market ex-
posure is bound to serve as a drag when markets are experi-
encing rapid run-ups. Additionally, the fund's cost is higher
than it used to be due to the fact that it invests less in pass-
ively run index funds and now devotes more to higher-cost
actively run strategies. On balance, however, the improved
diversification and opportunity set that these strategies offer
are apt to outweigh their potential cost drag, awarding in-
vestors a more efficiently designed portfolio and help them
experience a smoother ride.

354

* Benchmark2
MSCI World NR USD

Performance as of 09-30-12

a0 Total Return®
o asof08-30-12

Y10 1 Year 3 Yaar 5 Yaar
859 11.95 7.16 m
833 11.76 6.03 -1.21

13.m 21.59 7.48 215

M [nvestment
il
Banchmark 1
- T . = o Banchmark 2
1}
-0
-1
0 Average annual, if greater
than 1 year
10 Yaar Since Incaptian
6.98 8.51 Investrent Return e
7 9.16 Benchmark 1 Return %
8.04 6.02 Benchrmark 2 Return %o

Quarterly Returns =s of 05-30-12

15t 0 2nddr 3rd Ot 4th Otr Total

2008 -6.61 -1.40 -1142 1703 -32.32
2009 1730 1250 10N 291 1826
2010 235 -423 761 467 1040
201 373 102 767 310 -026
2012 6.17 -2.02 438 —_ —_
Portfolio Analysis as of 03-30-12
Underlying Funds as of 13-30-12 % Assets
Alternative Investments U9
Intemational Stock 2343
Global Bond Fund 2021
Large Cap US Stock Fund 19.26
Srmall Cap US Stock Fund 2.20
Alternatives Fund Composition as of 03-30-12 % Alt Fund
Hedge Fund Composite 6420
Private Equity/Venture Capital Cormposite 17.10
Commodities Composite 15.84
Real Estate Composite 286

State Street provides this data. M does not calculate it.

Top 10 Manager Strategies a5 of 03-30-12 % Assets
GMO Quality US Equity 6.67
American Century US Equity 6.40
BlackRock Russell 1000 5.87
BlackRock Emerging Markets 507
Western Asset Management Bond 470
IVA Worldwide 442
Lazard Emerging Market 4.40
MacKay Shields Bond 427
Guggenheim Bond 395
Cantillon Global Equity 175

Performance Disclosure: The performance data quoted
represents past performance and does not guarantee
future results. The investment return and principal value of
an investment will fluctuate thus an investor's shares,
when redeemed, may be worth more or less than their
original cost.

Current performance may be lower or higher than
return data quoted herein. For more current information
including month-end performance please call
888-401-SERP (7377) or visit www.401k.com. Please refer
to the perf tion of the discl page for more
information,

Marningstar Style Box™ 2z af 19-30-17 |ED) | 05-30-12 |F4)

N

ews  piy efie]
papy  ybiy

|

Value Blend Growth Lt Mod Ext

Momingstar Sectors as of 03-31-12 % Fund
T Cyclical 3071
F=4 Basic Materials 615
3 Consumer Cyzlical 787
] Financial Services 1520
[ Real Estate 149
v Sensitive 4028
Il Communication Sarvices 474
B3 Energy 972
=3 Industrials 1086
[=] Technology 15.46
— Defensive 2901
1= Consumer Defensive 1589
E3 Healthcare 966
EJ Utilities 346
Marningstar F-1 Sector a5 of 02-30-12 % Fund
Ed Government 2002
[&] Corporate 18.23
1 Securitized 1498
FA Municipal 079
[ Cash & Equivalents 3251
[5] other 13.46

Additional information on the Underlying Funds and Manager Strategies is available under Fund Descriptions and/or in the respective

core fund factsheets on 401k com.

©2012 Momingstar, Inz., Marningstar Irvestment Profiles™ 312-896-6000. All rights reserved. The information contaired herein (1) is proprietary to
Momirgstar andfor its cortent providers; (2] may not be copied or distributed and (3] is rot warranted to be accurate, complete o imely. Netther
Momirgstar nar its content providers are res ponsible for ary damages or losses arising from ary use of infarmation. Past parfomance is nao guararites
of future parformance. Visit our investment website at www momingstar com
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Relaase Date: 09-30-2012

Global Diversified Fund

Risk Evaluation
3-Yr Total Rewurn % 25 of 03-30-12
n
15
0
® @®
5
]
5
-10
] 5 0 15 bl 5 an

Standard Leviation %
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5-¥r Total Return % a5 of 0%-30-12

20

a il n 18 pall 25 Ell

Standard Deviation %

10-Yr Total Rewurn % a5 of 05-20- 12

m

0 5 10 15 20 25 3o
Standard Ueviation %

@ |nvastment Benchmark 1 @ Benchmark 2

Fund Descriptions

Global Bond Fund
The fund seeks to provide investors protection from both
deflation and inflation while providing current income. The
fund targets 40% of assets in government and high-quality
agency mortgage and corporate bonds to mitigate deflation
risks, 15% in global inflation-indexed bonds to provide
inflation protection, and 15% in international, high quality
government and corporate bonds for diversification benefits.
Residual 30% is invested in opportunistic bond strategies
such as emerging market debt, high yield, asset/mortgage
backed securities and corporate credit, to enhance retum and
provide diversification.

International Stock

The investment seeks to provide exposure to international
developed and emerging market stocks, the combination of
which varies from an equal weighting to an all developed
market mix at retirement. The investment seeks to match or
exceed the performance of the MSCI All Country World Index
ex-US Index, a market capitalization index designed to
measure equity market parfarmanca of intarnational
developed and emerging market countries.

Large Cap U.S. Stock Fund

The fund seeks to match or excesd the performance of the
Russell 1000 Index®, an index designed to measure
performance of the broad domestic economy through
changes in the aggregate market value of the largest 1,000
domestic stocks. The Russell 1000 Index® focuses on the
large and mid capitalization segment of the market, with
approximately 90 percent coverage of U.S. stocks,

Operations
Expensa Ratio® 1.03% of fund assets
Management Fes 079%
Fund Inception Date M-03-B9
Total Plan Assets (fmil}  5,132.57

*Expense Ratio includes Management Fee and variable
performance fees which are payable to select managers who
excesd performance targets.

Small Cap U.S. Stock Fund

The fund seeks to match or exceed the performance of the
Russell 2000® Index, a free float-adjusted market
capitalization index representing 2000 small company stocks
of U.S. domiciled companies. The investment sesks to
provide long-term capital growth.

Alternatives

Alternative investments represent a broad category of
nor-traditional asset classes which sesk to enhance the risk
and return charactenstics of an investment portfolio.
Alternative investments have the ability to invest in a wider
opportunity set to enhance return, and have the potential to
reduce risk by investing in assets with low correlation to
traditional asssts such as stocks and bonds. Alternative
investmant managers may also buy and sell short securities
to hedge out portfolio exposures

Hedge funds are broadly categorized into two managear
trading strategies. Absolute return hedge funds sesk to
deliver positive returns under all market conditions.
Directional hedge funds seek to provide comparable returns
to the equity markets with significantly lower volatility. The
funds can buy and short sell securities, and invest in
non-traditional securities, such as currencies, structured
products, and derivative instruments. The funds aim to
exceed the performance of the HFRI Fund of Funds
Compaosite Index

Commodities seek to provide a long term hedge against
inflation. The commodity portfolio is comprised of

Index Composition

investments intended to both track and outparform a blend of
broad market indices, including the DJ-UBS Commadity
index

Distressed debt strategies target investments in cormpanies
experiencing financial difficulty. Strategies include financial
restructuring/engineenng and control /ownership investing

Private real estate investmants are split among funds that
focus on investing in properties that reguire some
re-positioning (e.q. renovations, lease restructurings) and
funds that are development-oriented. These investments are
expected to provide a hedge against inflation with a portion
of their retums being generated from current income. Return
enhancement and diversification benefits are also expected
from the capital appreciation of the assets.

Private energy investments are in funds that provide
exposure to hydrocarbon reserves, infrastructure, and energy
services, Opportunities are considered on a global basis and
will include exposure to natural resources located in
emerging markets. These inveatments are expected to
produce returns that provide a balance of inflation protection
and capital appreciation.

Private equity investments provide working capital to a
target company to nurture expansion, new product
development, or rastructuring of the company's operations,
management, or ownership. Among the most common
investment strategies in private equity are growth capital,
venture capital and leveraged buyouts

The index is adjusted quarterly to reflect the fund's target allocation for sach asset class: Russell 1000 & 2000 for Large & Small
Cap US Stock, MSCI ACWI ex LS for Intemational Stock, Barcap US Agg Bond for Global Bond, HFRI FoF Composite for Hedge
Fund, FTSE NAREIT for Real Estate, Russell 3000+300bps for Pvt Eq/Venture, and DJ UBS Commedity for Commodities
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Relaase Date: 09-30-2012

Global Diversified Fund

Investment Overview from Intel
The Global Diversified Fund invests in a diversified portfolio
of stocks, bonds, and alternative investments with the
objective of providing an optimal long term risk-adjusted
return to participants within Intel's Profit Sharing Plan. The
Fund is managed by the Investment Policy Committee of Intel
Corporation which maintains discretion regarding the Fund's
asset allocation. At this time, the Committes manages the
Fund's exposures by allocating to other funds managed by
the Investment Policy Committee. These underlying funds
include the Intel Global Bond Fund, the Intel Large Cap US
Stock Fund, the Intel Small Cap US Stock Fund and the Intel
International Stock. {Additional information regarding the
underlying funds can be found within their respective
Morningstar Fact Sheets.) These underlying Intel funds in
turn allocate to external asset managers believed to be
auperior within their rezpective areas of expertize. The fund
also invests in alternative assets as detailed below and on
page 1 of this fact sheet. These asset managers have the
ultimats responsibility to purchase and ssll individual
securities within their respective portfolios

Recognizing that different asset classes perform better or
warse during various economic environments, the fund is
diversified across numerous investment categories. This
diversification is intended to dampen the impact any one
investrnent category has on the total performance of the
Global Diversified Fund. Over a full markst cycle the Fund
seeks fo achieve a 5% return in excess of inflation while not
assuming undue risk. Both the fund's asset allocation and

Historical Profit Sharing Allocation a5 of 09-30-12
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use of active management are designed to achieve the return
objective whila limiting expected volatility.

The Fund invests globally to both traditional and alternative
assat classes. Accordingly, the current target asset
allocation of the Global Diversified Fund is comprised of 35%
Glabal Equity {Long-only), 25% Hedge Funds, 25% Global
Fixed Income (Bonds), 10% Real Assets {s.0. Cormmodities,
Real Estate and Natural Resource-focused Private Equityl,
and 5% Private Equity. The Global Diversified Fund sesks to
provide participants with exposure to top tier investment
managers in a diversified and cost effective manner. It offers
individual investors an asset blend including alternative
assats, which may not be ordinarily available to them. These
assats include commodities, real estate, private equity and
hedge funds. The objective of these alternative assets is to
provide exposure to investments which have a low {or
negative) correlation to the broad equity and fixed income
markets, providing further diversification to the Fund

The Fund may deviate from its long term strategic asset
allocation from time to time at the sole discretion of the
Investmeant Committes. The strategic allocation can and will
change over time to accommodate changing conditions. For
instance, until 2005 the Global Diversified Fund was
exclusively invested in U.3. large cap equities (S&P 500).
After a comprehensive asset allocation analysis, the
Committee decided to diversify the Fund by allocating to
international equities, small capitalization equities,

alternative assets and fixed income in an effort to provide
enhanced risk-adjusted returns. Following the financial crisis,
which caused increased levels of volatility within the U.S
equity market, the Fund diversified further into Global Fixed
Income. Most recently, the Committee elected to increase
the Global Equity Funds' exposure to Hedge Funds and
International Emerging Market Stocks for both retum
enhancing and diversification purposes.

The Investment Policy Committes believes that the new
asset allocation of the Global Diversified Fund provides an
improved balance between risk and reward through
enhanced diversification. Relative to a portfolio of U.S,
equities, the Fund's assst allocation is expected to result in
lower volatility for participants as well as higher relative
performance in certain economic scenarios. Finally, the
portfoliois designed to mitigate the risk of dramatic declines
resulting from U.S. equity market volatility, thus providing
better protection for participants. The Cormmittee will
continue to actively monitor the assst allocation of the Fund
in light of changing conditions in the capital markats.

B large Cap Equities
Small Cap Equities
Bl nternational Equities
Hedge Funds
Bl Global Fixed Income
I Real Assets
200 2002 2003 2004
Allocation By Asset Class as of 09-30-12
Mkt Value  Allocation Mkt Value  Allocation Mkt Value  Allocation
($mil) (%) ($mil} (%) ($mil} (%)
Global Equity 3,646.69 71.05 Global Fixed Income 1,142.09 22.25 Real Assets 344.91 6.72
Hedge Funds 1,184.16 2307 Global Government Bonds 27098 43 Commeodity Futures 27587 440
Lame Cap Domestic 9172 1893 Securitized 160.72 313 Private Matural Resources 66.30 129
International Developed Markets 602 85 11.75 Investment Grade Cradit 19085 an Private Real Estate 5274 1.03
Emerging Markets 598.85 1167 Global Tips 14063 274
Small Cap Domestic 111.37 217 Distressed Debt Alternatives 13761 268
Private Equity/Venture Capital 17774 346 Mon-Investment Grade Credit 140.63 274
Cash & Equivalents 16067 294
Stable Valus 0.00 0.00
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Disclosure

When used as supplemental sales literature, the Investment
Profile must be preceded or accompanied by the fund's
current prospectus as well as this disclosure statement. The
performance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment retumn will fluctuate, so that an
investor's shares when redeemed may be worth more or less
than the original investment. Fund portfolio statistics change
over timea. The fund is not FDIC-insured, may lose value and is
not quaranteed by a bank or other financial institution.

Morningstar Disclosure

Some of the retums and Morningstar proprietary calculations,
may be based on pre-inception returns and are hypothetical
Morningstar may use the performance of the undarlying
investment vehicle for the prior periods, making adjustments
to those returns for any difference in fee structure. The
evaluation of this investment does not affect the retail
mutual fund data published by Maorningstar. This
Investment's metrics are compared against the retail mutual
fund universe breakpoints to determine its hypothetical rating
and category related statistics. The Morningstar Rating that
is reflected on this page is hypothetical. The Rating is
considered hypothetical because Morningstar does not
independently analyze the “custom fund” universa. Rather
the Rating is assigned to the “custom fund™ a5 a means to
compare the institutional funds with the universe of mutual
funds that Morningstar Rates.

Performance

Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted to reflect
all actual ongoing fund expenses and assumes reinvestment
of dividends and capital gains. If adjusted, sales charges
would reduce the performance quoted

The fund's performance is compared with that of an index.
The index is an unmanaged portfolio of specified securities
and the index does not reflect any initial or ongoing
expenses. A fund's portfolio may differ significantly from the
securities in the index.

Morningstar Fixed-Income Style Box

For fixed-income funds, the vertical axis shows the credit
quality of the long bonds owned and the horizontal axis
shows interest rate sensitivity as measured by a bond's
effective duration,

Morningstar seeks credit rating information from fund
companies on a periodic basis (e.q., quarterly). In compiling
credit rating intormation, Momingstar instructs tund
companies to only use ratings that have been assigned by a
Nationally Recognized Statistical Rating Organization
{NRSRO). If two NRSROs have rated a security, fund
companies are to report the lowest rating; if three or more
MNRSROs have rated the same secunty differently, fund
companies are to repart the rating that is in the middle. For
example, if NRSRO X rates a security Ad-, NRSRO Y rates the
same security an A and NRSRO Z rates it a BEB+, the fund
company should use the credit rating of 'A' in its reporting to
Morningstar. PLEASE NOTE: Morningstar, Inc. is not itself an
MNRSRO nor does it issue a credit rating on the fund. An
MRSRO rating on a fixed-income security can change from
time-to-time

For credit quality, Momingstar combines the credit rating
information provided by the fund companies with an average
default rate calculation to come up with a weighted-average
credit quality. The weighted-average credit quality is
currently a letter that roughly corresponds to the scale used
by a leading NRSR0. Bond funds are assigned a style box

placement of "low", "medium’, or "high” based on their
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average credit quality. Funds with a low credit quality are
thoss whose weighted-average credit quality is determined
to be less than "BBB-", medium are thosa less than "AA-", but
greater or equal to "BEB-", and high are those with a
weighted-average credit quality of "AA-" or higher. When
classifying a bond portfolio, Momingstar first maps the
MNRSRO credit ratings of the underlying holdings to their
respective default rates (as determined by Morningstar's
analysis of actual historical default rates). Morningstar then
averages these default rates to determine the average
default rate for the entire bond fund. Finally, Marningstar
maps this average default rate to its comesponding credit
rating along a convex curve.

For interest-rate sensitivity, Morningstar obtaing from fund
companies the average effective duration. Generally,
Marningstar classifies a fixed-income fund's interest-rate
sensitivity based on the effective duration of the Morningstar
Core Bond Index (MCEI), which is currently three years. The
classification of Limited will be assigned to those funds
whose average effective duration is between 25% to 75% of
MCBI's average effective duration; funds whose average
effective duration is between 75% to 125% of the MCBI will
be classified as Moderate; and those that are at 125% or
greater of the average effective duration of the MCBI will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund
companies the average effective duration. In these cases
static breakpoints are utilized. These breakpoints are as
follows: (i} Limited: 4.5 years or less, [ii} Moderate: more than
4.5 years but less than 7 years; and {iii) Extensive: more than
7 years. In addition, for non-US taxable and non-US domiciled
fixed income funds static duration breakpoints are used: (i)
Limited: leas than or equal to 3.5 years; (i} Moderate: greater
than 3.5 and less than equal to 6 years; {iil] Extensive: greater
than 6 years.

Risk Measures

Beta is a measure of a fund's sensitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1 is less volatile than the market.

Standard deviation is a statistical measure of the volatility of
the fund's returns

Investment Risk

Forsign Securities Funds/Emerging Markst funds: The
investor should note that funds that invest in forsign
secunties involve special additional nsks. |hese nsks include,
but are not limited to, currency risk, political risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest
exclusively in one sector or industry involve additional risks
The lack of industry diversification subjects the investor to
increased industry-specific risks.

Non-Oiversified Funds: The investor should note that funds
that invest exclusively in one sector or industry involve
additional risks. The lack of industry diversification subjects
the investor to increasad industry-specific risks

Small Cap Funds: The investor should note that funds that
invest in stocks of small companies involve additional risks.
Smaller companies typically have a higher risk of failure, and
are not as well established as larger blue-chip companies
Historically, smaller-company stocks have experienced a
greater degree of market volatility than the overall market

average

Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below $10
billion involve additional risks. Ihe securities of these
companies may be more volatile and less liguid than the
securities of larger companies.

High-Yieid Bond Funds: The investor should note that funds
that invest in lower-rated debt secunties ([commonly referred
to as junk bonds} involve additional risks because of the
lower credit quality of the securities in the portfolio. The
investar should be aware of the possible higher level of
volatility, and increased risk of default.

Tax-Free Municipal Bond Funds: The investor should note that
the income from tax-free municipal bond funds may be
subject to state and local taxation and the Alternative
Minimurm Tax.

Fund of funds: It is important to note that an investment
option with mutual funds in 1ts portfalio may be subject to the
sxpenses of those mutual funds in addition to those of the
investment option itself.

LifeCycle Risk

Target-date funds typically invest in ather investments and
are designed for investors who are planning to retire during
the target date year. The fund’s target date is the
approximate date of when investors expect to begin
withdrawing their money. A Target-date fund's investment
objective/strategy typically becomes more conservative over
time primarily by reducing its allocation to equity investments
and increasing its allocations in fixed-income investments.
An investor's principal value in a target-date fund is not
guaranteed at anytime, including at the fund’s target date.

Additional Information

For more information about this fund, visit www 401k com, or
call 888-401-SERP {7377]). Investment objectives, risks,
charges, expenses, and other important information about a
fund are contained in the prospectus; read it carefully before
investing

Fund Specific Notes

Global Diversified Fund

Forsign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retumns
than U.5. investments. This risk includes political and
sconomic uncartainties of foreign countries, as well as the
risk of curmency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

401K Global Diversified Fund

Fixed income investments are diversified across nominal and
inflation-linked bonds issued by the U.S. government, foreign
governments, corporations and other entities. In general,
bond prices rise when interast rates fall, and vice versa. This
effect is usually more pronounced for longer-term securities.
Foreign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retums
than U.5. investments. This risk includes political and
sconomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
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Disclosure

Corporation Investment Policy Committes (IPC), which
provided the description for this investment option

Retirement Contribution Target Date Funds

Ihe tunds are managed fo gradually become mors
conservative over time as they approach their target date.
The investment risk of each Retirement Contribution Target
Date Fund changes over time as its asset allocation changes.
They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the
U.S. and abroad, and may be subject ta risks associated with
investing in high-vield, small-cap, and foreign securities.
Principal invested is not guaranteed at any time, including at
or after their target dates. Unit price, yield and return will
vary.

This fund is administered by the Intel Corporation Investment
Policy Committee {IPC), which provided the description for
this investment option.

Stable Value Fund

Lower-quality debt sscurities invalve greater risk of default or
price changes due to potential changes in the credit quality of
the issuer. In genaral the bond market i volatile, and bond
funds entail interest rate risk. (As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.} Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation nisk. Unit prics, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
is not a mutual fund. It is managed by BNY Mellon Asset
Management Company, LLC. Intel provided the description

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

Stable Value Fund (401k)

Lower-guality debt securities involve greater nsk of default or
price changes due to potential changes in the credit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk. [As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.) Bond funds also entail
the rigk of issuer or counterparty default, issuer credit risk,
and inflation nisk. Unit prics, yield and return wall vary.

The Stable Yalue Fund is an individually managed account It
iz not a mutual fund. |t is managed by BNY Mellon Assat
IManagement Company, LLC. Intsl provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

‘You are not permitted to make a direct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Markst
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.S. Treasury
Money Market Fund, you must first move the assets to a
“non-competing fund” for 30 days. While these requirements
may seerm restrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial institutions, as a condition for issuing investment
contracts to retirement plans. Investments in the Stable
Value Fund are not guaranteed by BNY Mellon Asset
Management, LLC, or the plan sponsor, and are nat insured
by the FOIC.
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Global Bond Fund

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee {IPC), which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have access to detailed information about the Global Bond
Fund via Fidelity NetBenefits®. To view the performance of
this investment option, visit NetBenafits® at

wiwvw. 401k com. Once you enter your SSN or Custormer 1D and
PIM, select SERP 401(k] > Investment Choices and Research.
For more detailed information, select the Quarterly Fund Fact
Shests link within Employer News on the home page.
Information on this investment option was provided by Intel
Corporation.

Intel Stock Fund

The Intel Stock Fund is not a mutual fund and is neither a
managed nor diversified investment option. Since the fund
invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investmant aption was provided by Intel Corparation

International Stock

This fund is administered pursuant to directions from the Intsl
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE) is an unmanaged market
capitalization-weighted index designed to represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000® Index is an unmanaged markst
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate indax for broad-based large-cap funds.

Lazard Emerging Markets
Managed by Lazard Asset Management, which provided the
daseription for this fund.

Target Date Funds

The funds are managed to gradually become more
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes over
time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and
fixed income investments in the U.5. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foreign securities. Principal invested is not
guaranteed at any time, including at or after their target
dates. Unit price, yield and return will vary.,

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Cornmittee (IPC), which
provided the description for this investment option.

SSgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-exchange-rate, economic, and political risks, all of
which ara magnified in emerging markets. Stock markets,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Unit price and
return will vary.

anaged by State Strest Global Advisors, which provided the

description for this fund,

SSgA Nasdag-100 Index® Non-Lending Series Fund -
Class A

I he fund employs full replication, holding stocks in proportion
to their weight in the MASDAQ 100 Index. Stock markets,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narmow concentration in
a specific industry. Unit price and retum will vary.

This fund is managed by SSgA, who provided the description
for this fund

BlackRock Russell 2500 Index Fund

This is an index fund that seeks to match the performance of
the Russell 2600 Index by investing in a diversified sample
of the stocks that make up the index. The Index represants
the small to mid-cap segment of the US Equity universa in the
Russell 3000 Index. The Russell 3000® Index represents
98% of the total US equity market capitalization. Because of
their growth patential, investing in small to mid-sized
companies can offer higher returns than investing in more
established companies. However, with this growth potential
comes a higher risk level. This fund is intended for long-term
investors seeking capital appreciation from investing in small
to mid-cap US companies.

This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock Emerging Markets Index Fund

Thisis an index fund that sesks to match the performance of
the MSCI Emerging Markets Index by investing in stocks that
make up the index. The Morgan Stanley Capital International
[MSCI) Emerging Markets index is comprised of foreign
stocks representing companied in 26 emerging markets
Investing in foreign markets may offer additional return and
diversification benefits to an investment portfolio.
Diversification increases the chances that one investment’s
strong performance will offset another irvestment’s poor
performance. This fund is intended for long-term investors
seeking to capture the earnings and growth potential of
foreign companies of foreign companies in emerging
countries throughout the world. This fund is managed by
BlackRock, who provided the description for this fund.

BlackRock US Debt Index Fund

The investment seeks moderate returns by investing in a
diversified portfolio of high-quality debt secunties. The fund
invests in a diversified sample of these bonds to cost
effectively match retums of the index. The fund's benchmark,
the Barclays Capital Aggregate Bond index, is the broadest
measure of the U.S. investment-grade bond market. The
market value of the bonds within the index is more than §6.0
trillion. This fund is managed by BlackRock, who provided the
description for this fund,

BlackRock MSCI ACWI ex-US Index Fund

This is an index fund that seeks to match the performance of
the MSCI ACWI ex-US Investable market Index ACW! ex-US
IMI, which represents approximately 99% of the world's
total market capitalization outside the US. The ACWI ex-US
IMI Fund was introduced in 2008. The ACWI ex-US IMI
defines the non-US equity asset class and covers 22
developed markets and 22 emerging markets. The IMI
[Investable Market Index) combines large, mid & small
capitalization equity offerings and this, provides the broadest
international exposure available, Investing in foreign markets
may offer addition diversification benefits to an investment
portfolio. Diversification increases the chances that ong
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Disclosure 359

investment’s strong performance will offset another
investment’s poor performance. This fund is intended for
long-term investors seeking to capture the earnings and
growth potential of foreign companies in both developed and
emerging countries throughout the world. This fund is
managed by BlackRock, who provided the description for this
fund.

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employes
benefit plans into a single fund with a common objective.

Goal: The investrent seeks to provide long-term capital
growth.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committes (IPC), which
provided the description for this investment option.
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Relaase Date 04-30-2011

Target Date 2045 Fund
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Simulated historical performance and hypothetical Morningstar Rating™ for all time periods based on current asset allocation,

Morningstar Category
Target Date 2041-2045

Allocation as of 043011
Fund Inception Curent
Alloc (%) Alloc(%)
04-27-2004  04-30-2011
Domestic Stock 67.00 23.50
International Stock 10.00 36.50
Hedge Funds 0.00 2500
Global Bond 18.00 10.00
Stable Value 500 0.00
Commodities 0.00 5.00

Notes/Commentary

The fund returns are simulated through 3/31,/11 to show the
historical performance of the fund that would have occurred
had the current asset allocation and underlying fund managers
been in place since the pericd beginning date. The simulated
returns provide a useful basis to evaluate the fund's strategy by
showing how the fund's current strategy would have performed
had it been applied to actual historical markets

The fund has implemented a number of changes since
inception to reduce investment risk while maintaining return
potential appropriate for an investor's target retirerent date.
These changes include: the addition of hedge fund and
commodity investments, the addition of active equity and bond
managers, and changes fo the equity asset allocation between
domestic, international developed and emerging markst
equities. As shown on the adjacent chart, the new fund
allocation provides superior simulated performance aver the
long term compared to a broad category of external target date
funds.

The addition of hedge funds and commodities provide

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Fookokdok Above Average Below Average

Rated against 34 Target Date 2041-2045 funds. An investment's overall Morningstar Rating, based on its

risk d return, is a weighted average of its applicable 3-, 5, and 10-year Ratings. See disclosure for
details. This data is based on simulated historical perf

Target Date Allocation =: of 04-30-11
2045 Fund

Allocation

B Commodities
Stable Value

B Global Bond
Hedgs Funds

W |ntemational Stock

W Domestic Stock

40 35 30 5] 20 15 10 5 0 -5 -0 15
Years Until Retirement

Simulated Performance tasad on current allocation
oD d 7 e 100 Total Return®
7c asof 04-30-11

M Investment
al Categary
25
- — | :
25
Billl .
Average annual, if greater
7 than 1 year
¥TO 1 Year 3 Year | 5 Year 10 Year Sinca Inception
6.36 1565 402 684 .02 1196 Fund Return %
847 171 176 202 — 594 Category Average %
— — | dekdekok | ek — — Morningstar Rating™
— — 94 26 — — # of Funds in Category

diversification benefits and reduce investment risk by i ting
in assets whose ratums are |ess correlated to equity markets.
The hedge fund portfolio consists of 25 top-tier hedge funds
that employ a broad range,/array of investment strategies
intended to generate positive returns irespective of the market
environment. Commodities provide inflation protection and
generate returns which are uncorrelated to equity markets.
Active equity and bond managers were sslected on the basis of
the manager's ability to generate risk-adjusted returns in
excess of passive index returns. Active managers have the
flexibility to invest in areas whera valuations or growth
prospects are more attractive and to not invest, or limit
exposure, in areas that are less attractive. In addition, the
equity portfolio is weighted toward growth-oriented emerging
markets when the participants are far from their target
retirement date and can tolerate higher levels of volatility. As
the participants get closer to their target retirement date, when
low volatility of returns is important, the equity portfolio is
weighted toward the U.S. and developed country intemational
markets. The bond portfolio combines traditional low risk
investments with investments that participate in growth
opportunities with less volatility than equities.

Performance Disclosure: The performance data quoted represents simulated past performance based on actual and
estimated manager returns from the period beginning date to March 31, 2011. Current performance may be lower or higher
than the simulated return data quoted herein. The investment return will fluctuate thus an investor’s shares, when
redeemed may be worth more or less than their original cost. Principal invested is not g teed at any time, including at
or after the projected 2045 retirement date, the date used to determine the asset allocation for the fund

The fund performance is simulated using a strategy of buying, holding, and monthly rebalancing of assets to their target
allocation. Simulated performance is hypothetical {it does notalways reflect realized performance in actual accounts)
and is provided for informational purposes to indicate historical performance had the current asset allocation and
underlying managers been in place over the stated period. The current fund allocation was putin place in March 2011.
Realized performance of managers held in the retirement trust is used where possible to construct the simulated fund
performance net of fees. A manager’s actual or esti d perf prior tai by the t trust may be
used if the ] ployed a similar strategy to the currentinvestment.

Where no actual or estimated manager returns are available back to the period beginning date, a representative passive
index is used to simulate the manager returns: Russell 1000 Index for GMO Fund IV through February 2004, Russell 2000
Index for Segall Bryant Hamill Small Cap Equity through December 2001, MSCI EAFE Index for Cantillon Capital Global
Equity through March 2005, MSCI EM Index for Blackrock Emerging Market Index Fund through November 2002, BofA ML
3M LIBOR for Goldman Sachs Opportunistic Bond through August 2002, DJ UBS Commodity Index for Blackrock D.J
Commodity Index Fund through July 2009, Blackstone Commodities Index for Blackstone Resources Select Offshore Fund
through April 2007, S&P GSCI/RJ CRB/DJ UBS Commadity/Rogers Int Commodity Blended Index for Schroder Commodity
Portfolio through October 2005, and HFRI FoF Composite Index for hedge funds (various). The hedge fund returns are

discounted 4.0% per annum to account for potential manag lection bias. An | fee of 0.15% is applied for
administrative expenses.
@111 Mamingstar, Inc., Momirgstar Investmenit Profiles™ 312-896-E000. All rights resarved. The irfarmatian contained herein: [1)is proprietany 1o Momingstar and/or Page 1of &
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Target Date 2041-2045
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Benchmark
Blended Benchmark

Investment Strategy
The fund seeks to provide lang-term growth of capital and

Target Date Allocation as of 04-30-1
2045 Fund

CUrrent income. . . . 100% EIW :Ill;:’n;iliea
The target asset allocation for this fund is 10% global Stable Value

band funds and short-term investments, 60% domestic and ™ Global Bond

international equity funds, 25% hedge funds, and 5% 5 mm” mFI':r:TSrod

commodities. Over time, the fund will gradually shiftto a W Domestic Stock

more canservative asset mix by incrementally decreasing its

equity allocation and increasing its bond allacation, while

maintaining a fixed allocation to hedge funds. The bond

allocation reaches 409 10 years after the 2045 target

retirement date, at which time the fund will merge into the

Income Fund.

Investment is appropriate for investors who are retirad 40 3B 30 5 0 15 0 5 0 5 -0 -5

or who plan to retire within a few years of 2045, and seeks a el

well diuersiﬁgdlpunfolm thlat becomes more conservative P e T PETET Trailing Roturns 25 of 04.30.11

over time. This investment is not a mutual fund or a IstOtr  2ndQtr 3Ot 4t Total Total Ret% +f- Bmark +-Cat

collective investment. It is a specifically weighted selection 2007 1.40 504 176 213 5.07 1Yr 1529 021 242

from the investments held by the Intel Corporation 2008 805 162 -1237 1999 3658 3V Avg 028 077 -204

Retirement Plans Master Trust. 2009 1008 1874 1431 329 2610 5YrAvg 184 0.40 018
2010 278 728 1025 B 1195 10¥r Avg — — —
2011 3.94 — — — = Since Incep .02 — —

Morningstar Analyst Report as of 12.31-10

This fund has implemented a number of changes with the
aim of reducing drawdown risk while at the same time main-
taining return potential. On the equity side, the fund now de-
votes mare to nan-U.S. stocks. Indeed, domestic, non-U.S.
developed, and emerging-markets index funds now share
equal bed-space in the equity portfalios, reflecting the in-

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future results.
Current performance may be lower or higher than return data quoted herein. The investment return will fluctuate thus an
i r's d, may be worth more or less than their | cost. Principal i
atany time, including at or after the fund's 2045 retirement date.

For more current information including month-end performance please call 888-401-SERP (7377) or visit
www.401k.com. Please refer to the performance section of the disclosure page for more information.

h

, when d is notg

creasing global market share that foreign markets now have
hath in terms of world equity market-cap and cantribution to
global GOP. An increased allocation to volatile emerging

Portfolio Analysis as of 023011

Underlying Funds a5 of 04-30-11 U Assats Morningstar Style Box™ as of 04-30-11 {EQ}; 03-31-11 (F-0}

markets alone would normally ramp up risk, but this fund is Intemational Stock 36.60 5 T
mitigating some of that volatility by also awarding assets to Alternative Investments 29,86 . % =
acabal of relatively conservative active-strategies, including Large Cap US Stock Fund 20.52 g E
aglobal value approach run by veteran value manager Global Bond Fund 10,03 . -
Charles de Vaulx of International Value Advisers. To further Small Cap US Stock Fund m B z
reduce equity market risk, the fund is also investing more Value Blend Growth d od Bt
heavily in hedge funds. Strategies, including distressed-debt -
. . . . . Top 10 Manager Strategies as of (14-30-11 % Assets
investing and statistical arbitrage, have been chosen for their BlackRock Russell 1000 13.59 o po— o -
ability to deliver retumns that are uncorrelated with tradition- BlackRock EAFE {International Stackl 1012 rb“"&“f‘;lfz;l uparieciors aE0 (a1 34"'}4
alistocsandhands, Lazard Emerging Markets Equity 8.10 s I_ ) )

The fund is altering fixed income exposure, too, partially IVA Worldwide Equity 560 v Sensitive 40.38
in respanse to the U.S. gavernment’s massive Treasury issu- SSGA Emerging Markets Equity 557  — Defensive 2508
ance aver the past few years. The portfolio has dialed down L
exposure to the Treasury- and mortgage-heavy index while Cann.lllon Eifiha\ By ) B, Morningstar F-1 Sector as of 04-20-11 % Fund
increasing its weight to other arzas such as corporates, TIPS, 2;&% 'Ei:liinltjlé“égﬁ;qu'w gg’; E3 us. Credit . 29.47
floating-rate, and global bonds — this mave should help di- Bladistone Commiodit 2:%. Non-U.S. Credit 26.56
versify risk both in terms of interest-rate sensitivity and over- Blackrock Russel| 2000 251 1 Mortgage 20.16
all sector exposure. m U.S. Government 2381

The abave changes should help to diversify sources of
return and risk for investors, resulting in better risk-ad-
justed-perfarmance aver the lang haul. That said, it doesn't
come free of charge. Including actively run strategies into the
mix, especially dynamic hedge funds, will mean higher ex-
pense ratios. |t's worth noting, however, the fund is harness-
ing the plan's huge size to achieve ecanomies of scale, help-
ing participants gain access to some best-of-breed managers
that would be otherwise unattainable to a do-it-yourself in-
vestor, Given the greater efficiency and dynamic potential
that this fund offers, participants appear to be in good hands.

@201 M L Ine., W Profiles™ 312-8396-6000. All rights reserved. The information contained herein: (1) is proprietary 1o Page 70f 5

Momingstar and/or its comtent providers; [2) may not be copied or distributed and [3) is not warranted to be accurate, complete or timely. Neither
Morningstar nar its content providers are responsible for any damages or |osses arising from any vse of infomation. Past performance is no guarantee
of future performance. ¥isit our investment website at www momingstar.com.
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Risk Evaluation
3-Yr Total Return % as of 04-30-11

5-Yr Total Return % &s of 04-30-11

10-¥r Total Return % as of 04-30-11

15 15 15
10 n 10
5 5 5
©
0 ® 0 0
10 10 -0
15 -15 -15
-0 10 0 n 2 0 a 20 -10 1] 10 20 30 40 20 10 ( 0 20 30 40
Standard Deviation % Standard Deviation % Standard Deviation %
@ Investment Benchmark Category Average
Allocation By Asset Class s of 04-30-11
Mkt Value  Allocation Ikt Valug  Allocation Ikt Value  Allocation
{$mil) %) {$mil) (%) {$mil) (%)
Global Equity 76.65 84,98 Global Fixed Income 9.04 10.03 Real Assets 451 5.00
Large Cap Domestic 1851 20.52 Global Goverment Bonds 262 2N Commodity Futures 451 500
Small Cap Domestic 21 3m Asset-backed Securities 1.90 AR
International 33m 36.60 Investment Grade Credit 1.45 1.60
Hadge Funds 2242 24.86 Non-Investment Grade Credit 0.54 0.60
Global Tips 1.18 1.30
Cash 1.36 150

Fund Descriptions

Global Bond Fund

The fund seeks to provide protection from both deflation and
inflation while providing current income. The fund invests in
high quality government and corporate bands, and global
inflation-indexed bands for inflation protection. The fund also
invests approxmately 30% in emerging markat debt, high
yield, and asset/mortgage backed securities for their growth
opportunities. The fund aims to exceed the parformance of
the Barcap U.S. Aggregate Bond Index.

International Stock

The investment seeks to provide exposure to international
develaped and emerging market stacks, the combination of
which varizs from an equal weighting to an all developed
market mix at retirement. The investment seeks to match or
exceed the performance of the M3CI All Country World Index
ex-L.5., a market capitalization index designed to measure
equity market performance of international developed and
emerging market countries.

Operations
Expense Ratio 0.63% of fund assets
Fund Inception Date 04-2704

Total Fund Assets ($mil}  86.09

Large Cap U.S. Stock Fund

The fund seeks to match or exceed the performance of the
Russell 1000 Index®, an index designed ta measure
performance of the broad domestic economy through
changes in the aggregate market value of the largest 1000
domestic stocks. The Russell 1000 Index® focuses on the
large and mid capitalization segment of the market, with
approximately 90 percent coverage of U.S. stocks.

Small Cap U.S. Stock Fund

The fund seeks to match ar exceed the performance of the
Russel| 2000® Index, a free float-adjusted market
capitalization indax representing 2000 small company stacks
of U.S. domiciled companies. The investment seeks to
provide long-term capital growth.

Stable Value Fund

The fund aims to preserve principal while generating a stable
rate of return. The fund invests in a diversified group of
high-quality fixed-incame investments including gaut,

Index Composition

mortgage and asset-backed, and corporate securities within
investment contracts which are obligations of credit-worthy
life insurance companies.

Commodities

Commodities seek to provide a long term hedge against
inflation. The commadity portfalio is comprised of
investments intended to both track and outperform a blend of
broad market indices, including the DJ-UBS Commodity,
S&P-GSCI, Reuters-Jeffries CRB, and Rogers Intl Commaodity
indices.

Hedge Funds

Hedge funds are broadly categarized into two trading
strategies. Absolute return hedge funds seek to deliver
positive retums under all market conditions. Directional
hedge funds seek to provide comparable retums to the equity
markets with significantly lower volatility. The funds aim ta
exceed the performance of the HFRI Fund of Funds

Composite Index, which is an equal-weighted index.

The index is adjusted quarterly to reflect the fund's target allocation for each asset class: Russell 1000 & 2000 for Large & Small
Cap U.S. Stock, MSCI ACWI ex U.S. for Intemational Stock, Barcap U S. Aggregate Bond for Global Bond, HFRI FoF Campoasite for
Hedge Fund, ML Wrapped 1-5Yr Corp/Govt Index for Stable Value, and DJ UBS Commadity Index far Commodities.

Morningstar Disclosure Same of the retums and Marmingstar proprietary ca bulations, may be based on pra-inception rewms end ens ypothetical M

may use the

wehicla for the prior paniads, making ad pstments ta thasa retums for

ary diffarenca in fae stuctura. The evaluation of this irvesmment does not affect tha retail mutual fund data published by Momingstar. This investmant's metrics e companad against tha retail mutua | fund univarss braakpaints t detenming its hypothatical rating and catagary alated

statistics. The Momirgstar Rating that is reflectad on this paga is hypathatical. Tha Rating is ¢

institutional funds with tha un werse of mutual funds that Momingstar Rates

al because does nat

analyze the “custom furd” universa. Rathar tha Rating is assipned ta the “tustam fund” as a means 1o compare tha
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Disclosure

When used as supplemental sales literature, the Investment
Profile must be preceded or accompanied by the fund's
current prospectus as well as this disclosure statement. The
perfarmance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment retum will fluctuate, so that an
investor's shares when redeemed may be worth more or less
than the original investment. Fund portfolio statistics change
over time. The fund is not FDIC-insured, may lose value and is
not quaranteed by a bank ar ather financial institution.

Performance

Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted to reflect
all actual ongoing fund expenses and assumes reinvestment
of dividends and capital gains. If adjusted, sales charges
would reduce the performance guated.

The fund's performance is compared with that of an index.
The index is an unmanaged portfalio of specified securities
and the index does not reflect any initial or ongoing
expenses. A fund's portfalio may differ significantly from the
securities in the index.

Morningstar Fixed-Income Style Box

For fixed-income funds, the vertical axis shows the credit
quality of the long honds owned and the horizontal axis
shows interest rate sensitivity as measured by a bond's
effective duratian,

Maorningstar seeks credit rating information from fund
companies on a periodic basis (e.g., quarterly). In compiling
credit rating information, Morningstar instructs fund
companies to only use ratings that have been assigned by a
Nationally Recognized Statistical Rating Organization
{NRSRO. If twa NRSROUs have rated a security, fund
companies are to report the [owest rating; if three or more
MRSROs have rated the same security differently, fund
companies are to report the rating that is in the middle. For
example, if NRSRO X rates a security AA- NRSRO Y rates the
same security an A and NRSRO Z rates it a BBB+, the fund
company should use the credit rating of 'A” in its reporting to
Marningstar. PLEASE MOTE: Morningstar, Inc. is not itsalf an
NRSRO nor does it issue a credit rating on the fund. An
NRSRO rating on a fixed-income security can change from
time-to-time.

For credit quality, Momingstar combines the credit rating
information provided by the fund companies with an average
detault rate calculation to come up with a weighted-average
credit quality. The weighted-average credit quality is
currently a letter that roughly corresponds to the scale used
by a leading NRSRO. Bond funds are assigned a style box
placement of "low", *medium’, or “high" based on their
average credit quality. Funds with a low credit quality are
those whoss weightad-average credit quality is determined
to be [ess than "BBB-"; medium are those less than "AA-", but
greater or equal to "BBB-"; and high are those with a
weighted-average credit quality of "A8-" or higher. When
classifying a bond portfolio, Morningstar first maps the
NRSRO credit ratings of the underlying holdings to their
respective default rates (as determined by Mormingstar's
analysis of actual historical default rates). Morningstar then
averages these default rates to determine the average
default rate for the entire bond fund. Finally, Morningstar
maps this average default rate to its cormesponding credit
rating along a convex curve.

For interest-rate sensitivity, Morningstar obtains from fund
companies the average effective duration. Generally,
Moarningstar classifies a fixed-income fund's interest-rate
sensitivity based an the effective duration of the Marningstar
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Core Bond Index {MCBI}, which is currently three years. The
classification of Limited will be assigned to those funds
whose average effective duration is between 25% to 75% of
MCBI's average effective duration; funds whose average
effective duration is between 75% to 125% of the MCBI will
be classified as Moderate; and those that are at 125% or
greater of the average effective duration of the MCBI will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund
companies the average effective duration. In these cases
static breakpoints are utilized. These breakpaints are as
follows: (i) Limited: 4.5 years or less; (i) Moderate: more than
4.5 years but less than 7 years; and ({11} Extensive: more than
7 years. In addition, for non-US taxable and non-US domiciled
fixed income funds static duration breakpoints are used: (i)
Limitad: less than or equal to 3.5 years; (i1} Maderate: greater
than 3.5 and |zss than equal to 6 years; {iii) Extensive: greater
than 6 years.

Risk Measures

Beta is a measure of a fund's sensitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1is less volatile than the market.

Standard deviation is a statistical measure of the volatility of
the fund's returns.

Investment Risk

Foreign Securities Funds/Emerging Market Funds: Tha
investor should note that funds that invest in foreign
securities involve special additional risks. These risks include,
hut are nat limited to, currency risk, palitical risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accantuate these risks.

Sector Funds: The investor should note that funds that invest
exclusively in one sector or industry involve additional risks.
The lack of industry diversification subjects the investor ta
increased industry-specific risks.

Non-Diversified Funds: The investar should note that funds
that invest exclusively in one sector or industry invalve
additional risks. The lack of industry diversification subjects
the investar to increased industry-specific risks.

Small Cap Funds: The nvestor should note that funds that
invest in stocks of small companies involve additional risks.
Smaller companies typically have a higher risk of failure, and
are not as well established as larger blue-chip companies.
Historically, smaller-company stocks have experienced a
greater degree of market valatility than the averall market
average.

Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below $10
billion involve additional risks. The securities of these
companies may be more volatilz and less liquid than the
securities of larger campanies.

High-Yield Bond Funds: The investor should note that funds
that invest in lower-rated debt securities [commanly refemed
to as junk bonds) involve additional risks because of the
lower credit quality of the securities in the portfolio. The
investor should be aware of the possible higher level of
volatility, and increased risk of default.

Tax-Free Municipal Bond Funds: The investor should note that
the income fram tax-free municipal bond funds may be
subject to state and local taxation and the Altemative

Minimum Tax.

Fund of Funds: 1t is impartant to note that an investment
option with mutual funds in its portfolio may be subject to the
expenses of thase mutual funds in addition to those of the
investment option itself.

LifeCycle Risk

Target-date funds typically invest in other investments and
are designed for investors who are planning ta retire during
the target date year. The fund's target date is the
approximate date of when investors expect to begin
withdrawing their maney. A Target-date fund's investment
objective/strategy typically becomes more conservative over
time primarily by reducing its allocation to equity investments
and increasing its allocations in fixed-income Investments.
An investor's principal value in a target-date fund is not
guaranteed at anytime, including at the fund’s target date.

Additional Information

For more information about this fund, visit wwww 401k com, or
call 888-401-SERP (7377). Investment objectives, risks,
charges, expenses, and other important information about a
fund are contained in the prospectus; read it carefully before
investing.

Fund Specific Notes

Global Diversified Fund

Foreign investments, especially thase in emerging markets,
invalve greater risk and may offer greater potential returns
than U.S. investments. This risk includes political and
ecanomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

401K Global Diversified Fund

Fixed income investments are diversified across nominal and
inflation-linked bonds issued by the U.S. government, fareign
governments, corporations and other entities. In general,
bond prices rise when interest rates fall, and vice versa. This
effact is usually mare pronounced far langer-term securities.
Foreign investments, especially thase in emerging markets,
involve greater risk and may offer greater potential retumns
than U.5. investments. This risk includes political and
ecanomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment optian.

Retirement Contribution Target Date Funds

The funds are managed to gradually become more
conservativa over time as they approach their target date.
The investment risk of each Retirement Cantribution Target
Date Fund changes over time as its asset allocation changes.
They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the
U.S. and abroad, and may be subject to risks associated with
investing in high-yield, small-cap, and foreign securities.
Principal invested is not quaranteed at any time, including at
or after their target dates. Unit price, vield and return will
vary.

This fund is administered by the Intel Corporation Investment
Policy Committee {IFC}, which provided the description for

D201 Morningstar, Inc., Morningstar Ivestment Profiles™ 312-896-8000. All rights reserved. The information contained herein: (1) is proprietary to
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Momingstar nor its content providers are responsitile for any damages or losses arising from any use of . Past

Eisnog

of future performance. Visit our investment website at wiww morm ingstar com

Paga4of &

MORNINGSTAR ®

Intel_Sulyma - 000514



Disclosure

this investment option.

Stable Value Fund

Lower-quality debt securities involve greater risk of default or
price changes due to potential changes in the credit quality of
the issuer. In general the band market is valatile, and bond
funds entail interest rate risk. (As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually mor
pronounced for [onger-term szcurities ) Bond funds alsa entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation risk. Unit price, yield and return will vary.

The Stable Yalue Fund is an individually managed account. [t
is not a mutual fund. It is managed by BNY Mellon Asset
Management Company, LLC. Intel provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate.

Stable Value Fund (401k)

Lower-quality debt securities involve greater risk of default or
price changes due to patential changes in the credit quality of
the issuer. In general the band market is volatile, and bond
funds entail interest rate risk. {As interest rates rise, band
prices usually fall, and vice versa. This effect is usual ly more
pranounced for [onger-term securities.) Bond funds alsa entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation risk. Unit price, yield and return will vary.

The Stable Value Fund is an individually managed account. It
is not a mutual fund. It is managed by BNY Mellon Asset
Management Company, LLC. Intel provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able ta do so, and its yield will
fluctuate.

You are not permitted to make a direct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Market
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.S. Treasury
Maney Market Fund, you must first move the assets to a
“non-competing fund” for 90 days. While these requirements
may seem rastrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial institutions, as a condition for issuing investment
contracts to retirement plans. Investments in the Stable
Value Fund are not guaranteed by BNY Mellon Assat
Management, LLC, or the plan sponsor, and are not insured
by the FOIC.

Global Bond Fund

This fund is administered pursuant to directions from the Intel
Corparation Investment Policy Committee [IPC), which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have access to detailed information about the Global Bond
Fund via Fidelity NetBenefits®. Ta view the performance of
this investment option, visit NetBenefits® at

wawe. 407 k.com. Onee you enter your SSN or Customer 0 and
PIN, szlect SERP 40°(k} > Investment Choices and Research.
For mare detailed informatian, select the Quarterly Fund Fact
Sheets link within Employer News an the home page.
Information on this investment option was provided by Intel
Corporation.

Intel Stock Fund
The Intel Stack Fund is not @ mutual fund and is neither a
managed nor diversified investment option. Since the fund
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invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investment option was provided by Intel Corporation.

International Stock

This fund is administered pursuant to directions fram the Intel
Corporation Investment Policy Committee {IPC), which
provided the description for this investment option.

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE) is an unmanaged market
capitalization-weighted index designed to represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000® Index is an unmanaged market
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate index for broad-based large-cap funds.

Lazard Emerging Markets
Ianaged by Lazard Asset Management, which provided the
description for this fund.

Target Date Funds

The funds are managed to gradually become maore
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes aver
time as its asset al location changes. They are subject to the
valatility of the financial markets, including that of equity and
fixed income investments in the U.S. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foraign securities. Principal invested is not
quaranteed at any time, including at or after their target
dates. Unit price, yield and return will vary.

This fund is administered pursuant to directions fram the Intel
Corparation Investment Policy Committee {IPC), which
provided the description for this investment optian.

5SgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-exchange-rate, economic, and palitical risks, all of
which are magnified in emerging markets. Stock markets,
especially foreign markets, are volatile and can decline
significantly in respanse to adverse issuer, political,
regulatary, market, or economic developments. Unit price and
return will vary.

Ianaged by State Street Global Advisors, which provided the
description for this fund.

55gA Nasdaq-100 Index® Non-Lending Series Fund -
Class A

The fund employs full replication, holding stacks in proportion
to their weight in the NASDAQ 100 Index. Stock markets,
especially foreign markets, are volatile and can decline
significantly in respanse to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narrow concentration in
a specific industry. Unit price and return will vary.

This fund is managed by SSgA, who provided the description
for this fund.

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employee
benefit plans into a single fund with a commaon abjective.

Goal: The investment seeks to provide long-term capital
growth.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.
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Relaase Date: 09-30-2012

Target Date 2045 Fund

365

Simulated historical performance and hypothetical Morningstar Rating™ for all time periods based on current asset allocation

Morningstar Category
Target Date 2041-2045

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
g gk Above Average Low
Rated against 116 Target Date 2041-2045 funds. An i ‘s overall M gstar Rating, based on its

risk-adjusted return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure for
details. This data is based on sh | historical perf

Allocation as of 03-30-12 Target Date Allocation as of 09-30-12
Fund Inception Currant
Mlocls)  Alloc|  100% ! Cant
04-27-2004  09-30-012 - StahleVaIL::
Domestic Stock 67.00 73.00 80 aﬁ = Global Band
Intemational Stock 1000 3600 ‘HH Hedge Funds
B |ntemational Stock
Hedge Funds 0.00 26.00 &0 W Domestic Stock
Global Bond 18.00 10.00
Stable Value 500 0.00 2 i
Commodities 0.00 5.00
— HINENRN N -
The fund returns are simulated through 3/31/11 to show the ?eers Unl?ls Rellremaar?t & e b L d . & ) -k
historical parformanes of the fund that would have occurred
had the current asset allocation and underlying fund managers B
been in place since the period beginning date. The simulated Simulated Performance tased on curent allacation
returns provide a useful basis to evaluate the fund's strategy by 10 Total Raturn%
; 7 as 0f 09-30-12
showing how the fund’s current strategy would have performed 19 B Ivestment
had it been applied to actual historical markets. The fund S R SR SR E S Catagory
returns after 3/31,/11 are actual returns reflecting the realized 75
performance of the fund after the following changes were put _ - — i
in place. 5
The fund has implemented a number of changes since .
inception to reduce investment risk while maintaining return o Average annual, if greater
potential appropriate for an investor's target retirement date. 75 than 1 year
These chanqes include: the addition of hedne fund and Y10 1 Year 3 Yaar 5 Yaar 10 Yaar Since Incaption
commodity investments, the addition of active equity and bond 971 13.85 830 776 1037 8.19 Fund Return %
managers, and changes to the equity asset allocation between 1281 77 68 9.08 039 =3 491 Category Average %
domnestic, international developed and emerging market - o Fededede | deddo o o Morningstar Rating™
equities. As shown on the adjacent chart, the new fund — — 118 74 — — # of Funds in Category

allocation provides superior simulated performance over the
long term compared to a broad category of extemal target date
funds

The addition of hedge funds and comrmodities provide
diversification benefits and reduce investrment risk by investing
in assets whose retums are less correlated to equity markets.
The hedge fund portfolio consists of 25 top-tier hedge funds
that employ a broad range/array of investment strategies
intended to generate positive returns irespective of the markst
environment. Commodities provide inflation protection and
generate returns which are uncomslated to equity markets.
Active eyuily and bund manayers were selected un e basis of
the managers” ability to generata risk-adjusted returns in
excess of passive index returns. Active managers have the
flexibility to invest in areas where valuations or growth
prospects are mora attractive and to not invest, or limit
exposure, in areas that are less attractive. In addition, the
equity portfolio is weighted toward growth-oriented emerging
markets when the participants are far from their target
retirement date and can tolerate higher levels of volatility. As
the participants get closer to their target retirement date, when
low volatility of returns is important, the equity portfclia is
weighted toward the U 5 and developed country interational
rarkets. The bond portfolio combines traditional low risk
investments with investments that participate in growth
opportunities with less volatility than equities.

Performance Disclosure: The performance data quoted represents simulated past performance based on actual and

d manager from the period beginning date to March 31, 2011. Current performance may be lower or higher
than the simulated return data quoted herein. The investment return will fluctuate thus an investor's shares, when
redeemed may be worth more or less than their original cost. Principal invested is not guaranteed at any time, including at
or after the projected 2045 retirement date, the date used to determine the asset allocation for the fund
The fund performance is simulated using a strategy of buying, helding, and monthly rebalancing of assets to their target
allocation. Simulated performance is hypothetical (it does not always reflect realized performance in actual accounts) and
is provided for informational purposes to indicate historical performance had the current asset allocation and underlying
managers been in place over the stated period. The current fund allocation was put in place in March 2011.
Realized performance of managers held in the retirement trust is used where possible to construct the simulated fund
performance net of fees. A manager's actual or estimated performance prior to investment by the retirement trust may be
used if the manager employed a similar strategy to the current investment.
Where no actual or estimated manager returns are available back to the period beginning date, a representative passive
index is used to simulate the manager returns: Russell 1000 Index for GMO Quality Fund through February 2004, Russell
2000 Index for Segall Bryant Hamill Small Cap Equity through December 2001, MSCI EAFE Index for Cantillon Capital Global
Equity through March 2005, MSCI EM Index for Blackrock Emerging Market Index Fund through November 2002, BofA ML
3M LIBOR for Goldman Sachs Opportunistic Bond through August 2002, DJ UBS Commodity Index for Blackrock DJ
Commodity Index Fund through July 2009, Blackstone Commodities Index for Blackstone Resources Select Offshore Fund
through April 2007, S&P GSCI/RJ CRB/DJ UBS Commodity/Rogers Int Commodity Blended Index for Schroder Commodity
Portfolio through October 2005, and HFRI FoF Composite Index for hedge funds (various). The hedge fund returns are
discounted 4.0% per annum to account for potential manager selection hias.

©0Z Momingstar, Inc.. Momingstar Investment Profiles™ 312-B36-6000 All rights resenved. The information contained hereire (1] is propretary to Momingstar and/or Page 1of6
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Relaase Date: 09-30-2012

Target Date 2045 Fund
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Benchmark " Momingstar Category
Blended Benchmark Target Date 2041-2045
Investment Strategy Target Date Allocation as of 09-30-12

The fund seeks to provide long-term growth of capital and
cumenlinurme

The target asset allocation for this fund is 10% global
bond funds and short-term investrments, 60% domestic and
international equity funds, 25% hedge funds, and 5%
commodities. Over time, the fund will gradually shiftto a
rore conservative asset mix by incrementally decreasing its
equity allocation and increasing its bond allocation, while
maintaining a fixed allocation to hedge funds. The bond
allocation reaches 40% 10 years after the 2045 target
retirement date, at which time the fund will merge into the
Income Fund.

Investment is appropriate for investors who are retired
or who plan to retire within a few years of 2045, and sesks a
well diversified portfolio that becomes mora conservative
over time. This investment is not a mutual fund or a
collective investment. It is a specifically weighted selection
from the investments hield by the Intal Corparation
Retirement Plans Master Trust.

Morningstar Analyst Report a5 of 03-30-11

While this fund is down in 2071 so far, it has held up
better than the vast majarity of its peers in the Morningstar
Target Date 2041-2045. For the one year penod through the
end of September, the fund is down only 0.5%, outpacing the
typical fundin the category by 3.5%. The fund's longer-term
record remains competitive, too. Its five-year annualized loss
of 0.9% has beaten the category average by 0.6%.

The fund's more recent outperformance can be traced
directly to changes made over the past year. The investment
team has overhauled the asset allocation methodology to in-
clude more opportunistic strategies that while geared toward
capital appreciation also aim to protect capital in down mar-
kets. Where the fund used to invest heavily in straight index
funds, it now also devotes assets to global managers, such
as International Yalue Advisers and Cantillon, who pay strict
attention to stock valuations and take on less market risk
that their competitors. At the same time, the fund has a
sleeve of alternative strategies, which have the ability to go
both long and short stocks, thereby mitigating sensitivity to
market fluctuations. These components helped to cushion
losses during a tumultuous third quarter, when markets were
rocked by a narrowly avoided government shut-down, weak-
er-than-expected economic numbers, and a despening sover-
eign crisis in Europe prompted investor to flee risky assets
and pile into Treasuries.

This fund's steadier performance doss come with a
price, however. For starters, the fund's reduced market ex-
posure is bound to serve as a drag when markets are experi-
encing rapid run-ups. Additionally, the fund's cost is higher
than it used to be dus to the fact that it invests less in pass-
ively run index funds and now devotes more to higher-cost
actively run strategies. On balance, however, the improved
diversification and opportunity set that these strategies offer
are apt to outweigh their potential cost drag, awarding in-
vestors a more efficiently designed portfolio and help them
experience a smoother ride toward their targeted retirement
date

Allocation
B Commodities
Stable Value
M Global Bond
Hedga Funds
W |ntemational Stock
W Domestic Stock
a0 35 0 25 0 15 0 5 0 -5 =10 -5
Yesrs Until Retirement
Quarterly Returns a5 of (5-30-12 Trailing Returns as of 15-30-12
sty 2nd Ot 3dOtr 4t Ot Tatal Total Ratth +- Bmark +-Cat
2008 805  -162 -1237 1999 -3658 1V 1385 054 883
2009 -10.08 1874 143 329 2610 3Yr Avg 724 08y -1.79
2010 278 728 102% 655 1195 5Yr Avg -1.32 085 093
m 394 083 -1089 426 -2.20 10¥r Avg — — —
M2 745 314 493 . — Since Incep 6.84 — —

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future results.
Current performance may be lower or higher than return data quoted herein. The investment return will fluctuate thus an
investor's shares, when redeemed, may be worth more or less than their original cost. Principal invested is not guaranteed
at any time, including at or after the fund’s 2045 retirement date.

For more current information including month-end performance please call 888-401-SERP {7377) or visit
www.401k.com. Please refer to the performance section of the disclosure page for more information.

Portfolio Analysis as of 03-30-12

Underlying Funds 25 of 03-30-12 % Assets  Momingstar Style Box™ as of 09-30-12 [ED) ; 09-20-12[F]
International Stock 3585 b =
Alternative Investments 28,65 . ® -
Large Cap US Stock Fund 2.24 5 £
Global Bond Fund 1039 - -
Small Cap US Stock Fund 287 s 2
Walue Blend Growth Ld  Mod Ext
Top 10 Manager Strategies as of 09-50-12 % Assets
Cantillon Global Equity 5.85 - — -
BlackRock Emsrglng Markets 761 lalulugstat Super Sectors a5 of 133012 % Fund
American Century US Equity 151 b Cyolical 3207
VA Worldwide 689 v Sensitive 4019
BlackRock Russell1000 BB — Defensive 2776
Lazard Emerging Market 6.60
Cantillon Global Equity 585 Morningstar F-1 Sector 2= of 09-30-12 % Fund
BlackRock EAFE (International Stack) 559 [l Government 1838
SSGA Emerging Market 331 [E] Corporate 20
Western Asset Management Bond 250 [ Securitized 1314
A Municipal 069
[3 cash & Equivalents 3400
Other 1180

Additional information on the Underlying Funds and Manager Strategies is available under Fund Descriptions and/or in the respective
core fund factsheets on 401k.com.
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Relaase Date: 09-30-2012

Target Date 2045 Fund

Risk Evaluation
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@ imvastment Benchmark Categary Avarage

Allocation By Asset Class as of 09-30-12
Mkt Value  Allocation

Mkt Value  Allocation Mkt Value  Allocation

(8mil) (%) (8mil) [} (8mil) (%)
Glohal Equity 130.49 8475 Glohal Fixed Income 16.00 10.39 Real Assets 1.47 485
Hedge Funds 3663 2379 Global Government Bonds 352 229 Commoadity Futures 747 485
Large Cap Domestic 3424 2224 Securitized 2.56 166 Private Natural Resources 0.00 000
International Developed Markets 822 1833 Investment Grade Credit 304 197 Private Real Estate 0.00 000
Emerging Markets 26.98 17.52 Global Tips 224 1.45
Small Cap Domestic 4.42 287 Distressed Debt Alternatives 0.00 0.00
Private Equity/Venture Capital 0.00 000 Non-Investment Grade Credit 224 1.45
Cash & Equivalents 240 1.56
Fund Descriptions

Global Bond Fund

The fund seeks to provide protection from both deflation and
inflation while providing current income. The fund invests in
high quality government and corporate bonds, and global
inflation-indexed bonds for inflation protection. The fund also
invests approximatsely 30% in emerging market debt, high
yield, and asset/mortgage backed securities for their growth
opportunities. The fund aims to exceed the performance of
the Barcap U.S. Aggregate Bond Index.

International Stock

The investment seeks to provide exposure to international
developed and emerging market stocks, the combination of
which varies from an equal weighting to an all developed
market mix at retirement. The investment seeks to match or
exceed the performance of the MSCI All Country World Index
ex-LIS Index, a market capitalization index designed to
measure equity market performance of international
developed and emerging market countries.

Operations

Expense Ratio® 0.94% of fund assets
Management Fee 071%

Fund Inception Date 04-27-04

Total Fund Assets ($mil] ~ 141.19

*Expense Ratio includes Management Fes, variable
performance feas which are payable only to select managers
who exceed performance targets, and wrap/insurance fess
to ensure principal stability.

Large Cap U.S. Stock Fund

The fund seeks to match or exceed the performance of the
Russell 1000 Index®, an index designed to measure
performance of the broad domestic econory through
changes in the aggregate market valus of the largest 1,000
domestic stocks. The Russell 1000 Index® focuses on the
large and mid capitalization segment of the market, with
approximately 90 percent coverage of U.S. stocks.

broad market indices, including the DJ-UBS Commodity,
S&P-GSCI, Reuters-Jsffries CRB, and Rogers Intemational
Commodity indices.

Hedge Funds

Hedge funds are broadly categorized into two trading
strategies. Absolute return hedge funds seek to daliver
positive retumns under all market conditions. Directional
hedge funds seek to provide comparable returns to the equity
markets with significantly lower volatility. The funds aim to
exceed the performance of the HFRI Fund of Funds
Composite Index.

Small Cap U.S. Stock Fund

The fund sesks to match or exceed the performance of the
Russell 2000® Index, a free float-adjusted market
capitalization index representing 2000 small company stocks
of U.8. domiciled companies. The investment seeks to
provide long-term capital growth.

Commodities

Commodities seek to provide a long term hedge against
inflation. The commodity portfelio is comprised of
investments intended to both track and outperform a blend of

Index Gomposition

The index is adjusted quarterly to reflect the fund's target allocation for sach asset class: Russell 1000 & 2000 for Large & Small
Cap U.5. Stock, MSCI ACWI ex U S. for International Stock, Barcap U.5. Aggregate Bond for Global Bond, HFRI FoF Composite for
Hedge Fund, ML Wrapped 1-5Yr Corp/Govt Index for Stable Value, and DJ UBS Commeodity Index for Commodities

2012 Mormingstar, Inc., Mormingstar | ruestment Prafiles™ 312-636-6000. All rights resarved. The information contained herein: (1) 18 proprietary to
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Disclosure

When used as supplemental sales literature, the Investment
Profile must be preceded or accompanied by the fund's
current prospectus as well as this disclosure statement. The
performance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment retumn will fluctuate, so that an
investor's shares when redeemed may be worth more or less
than the original investment. Fund portfolio statistics change
over timea. The fund is not FDIC-insured, may lose value and is
not quaranteed by a bank or other financial institution.

Morningstar Disclosure

Some of the retums and Morningstar proprietary calculations,
may be based on pre-inception returns and are hypothetical
Morningstar may use the performance of the undarlying
investment vehicle for the prior periods, making adjustments
to those returns for any difference in fee structure. The
evaluation of this investment does not affect the retail
mutual fund data published by Maorningstar. This
Investment's metrics are compared against the retail mutual
fund universe breakpoints to determine its hypothetical rating
and category related statistics. The Morningstar Rating that
is reflected on this page is hypothetical. The Rating is
considered hypothetical because Morningstar does not
independently analyze the “custom fund” universa. Rather
the Rating is assigned to the “custom fund™ a5 a means to
compare the institutional funds with the universe of mutual
funds that Morningstar Rates.

Performance

Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted to reflect
all actual ongoing fund expenses and assumes reinvestment
of dividends and capital gains. If adjusted, sales charges
would reduce the performance quoted

The fund's performance is compared with that of an index.
The index is an unmanaged portfolio of specified securities
and the index does not reflect any initial or ongoing
expenses. A fund's portfolio may differ significantly from the
securities in the index.

Morningstar Fixed-Income Style Box

For fixed-income funds, the vertical axis shows the credit
quality of the long bonds owned and the horizontal axis
shows interest rate sensitivity as measured by a bond's
effective duration,

Morningstar seeks credit rating information from fund
companies on a periodic basis (e.q., quarterly). In compiling
credit rating intormation, Momingstar instructs tund
companies to only use ratings that have been assigned by a
Nationally Recognized Statistical Rating Organization
{NRSRO). If two NRSROs have rated a security, fund
companies are to report the lowest rating; if three or more
MNRSROs have rated the same secunty differently, fund
companies are to repart the rating that is in the middle. For
example, if NRSRO X rates a security Ad-, NRSRO Y rates the
same security an A and NRSRO Z rates it a BEB+, the fund
company should use the credit rating of 'A' in its reporting to
Morningstar. PLEASE NOTE: Morningstar, Inc. is not itself an
MNRSRO nor does it issue a credit rating on the fund. An
MRSRO rating on a fixed-income security can change from
time-to-time

For credit quality, Momingstar combines the credit rating
information provided by the fund companies with an average
default rate calculation to come up with a weighted-average
credit quality. The weighted-average credit quality is
currently a letter that roughly corresponds to the scale used
by a leading NRSR0. Bond funds are assigned a style box

placement of "low", "medium’, or "high” based on their

368

average credit quality. Funds with a low credit quality are
thoss whose weighted-average credit quality is determined
to be less than "BBB-", medium are thosa less than "AA-", but
greater or equal to "BEB-", and high are those with a
weighted-average credit quality of "AA-" or higher. When
classifying a bond portfolio, Momingstar first maps the
MNRSRO credit ratings of the underlying holdings to their
respective default rates (as determined by Morningstar's
analysis of actual historical default rates). Morningstar then
averages these default rates to determine the average
default rate for the entire bond fund. Finally, Marningstar
maps this average default rate to its comesponding credit
rating along a convex curve.

For interest-rate sensitivity, Morningstar obtaing from fund
companies the average effective duration. Generally,
Marningstar classifies a fixed-income fund's interest-rate
sensitivity based on the effective duration of the Morningstar
Core Bond Index (MCEI), which is currently three years. The
classification of Limited will be assigned to those funds
whose average effective duration is between 25% to 75% of
MCBI's average effective duration; funds whose average
effective duration is between 75% to 125% of the MCBI will
be classified as Moderate; and those that are at 125% or
greater of the average effective duration of the MCBI will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund
companies the average effective duration. In these cases
static breakpoints are utilized. These breakpoints are as
follows: (i} Limited: 4.5 years or less, [ii} Moderate: more than
4.5 years but less than 7 years; and {iii) Extensive: more than
7 years. In addition, for non-US taxable and non-US domiciled
fixed income funds static duration breakpoints are used: (i)
Limited: leas than or equal to 3.5 years; (i} Moderate: greater
than 3.5 and less than equal to 6 years; {iil] Extensive: greater
than 6 years.

Risk Measures

Beta is a measure of a fund's sensitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1 is less volatile than the market.

Standard deviation is a statistical measure of the volatility of
the fund's returns

Investment Risk

Forsign Securities Funds/Emerging Markst funds: The
investor should note that funds that invest in forsign
secunties involve special additional nsks. |hese nsks include,
but are not limited to, currency risk, political risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest
exclusively in one sector or industry involve additional risks
The lack of industry diversification subjects the investor to
increased industry-specific risks.

Non-Oiversified Funds: The investor should note that funds
that invest exclusively in one sector or industry involve
additional risks. The lack of industry diversification subjects
the investor to increasad industry-specific risks

Small Cap Funds: The investor should note that funds that
invest in stocks of small companies involve additional risks.
Smaller companies typically have a higher risk of failure, and
are not as well established as larger blue-chip companies
Historically, smaller-company stocks have experienced a
greater degree of market volatility than the overall market

average

Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below $10
billion involve additional risks. Ihe securities of these
companies may be more volatile and less liguid than the
securities of larger companies.

High-Yieid Bond Funds: The investor should note that funds
that invest in lower-rated debt secunties ([commonly referred
to as junk bonds} involve additional risks because of the
lower credit quality of the securities in the portfolio. The
investar should be aware of the possible higher level of
volatility, and increased risk of default.

Tax-Free Municipal Bond Funds: The investor should note that
the income from tax-free municipal bond funds may be
subject to state and local taxation and the Alternative
Minimurm Tax.

Fund of funds: It is important to note that an investment
option with mutual funds in 1ts portfalio may be subject to the
sxpenses of those mutual funds in addition to those of the
investment option itself.

LifeCycle Risk

Target-date funds typically invest in ather investments and
are designed for investors who are planning to retire during
the target date year. The fund’s target date is the
approximate date of when investors expect to begin
withdrawing their money. A Target-date fund's investment
objective/strategy typically becomes more conservative over
time primarily by reducing its allocation to equity investments
and increasing its allocations in fixed-income investments.
An investor's principal value in a target-date fund is not
guaranteed at anytime, including at the fund’s target date.

Additional Information

For more information about this fund, visit www 401k com, or
call 888-401-SERP {7377]). Investment objectives, risks,
charges, expenses, and other important information about a
fund are contained in the prospectus; read it carefully before
investing

Fund Specific Notes

Global Diversified Fund

Forsign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retumns
than U.5. investments. This risk includes political and
sconomic uncartainties of foreign countries, as well as the
risk of curmency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

401K Global Diversified Fund

Fixed income investments are diversified across nominal and
inflation-linked bonds issued by the U.S. government, foreign
governments, corporations and other entities. In general,
bond prices rise when interast rates fall, and vice versa. This
effect is usually more pronounced for longer-term securities.
Foreign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retums
than U.5. investments. This risk includes political and
sconomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary.

This fund is administered pursuant to directions from the Intel
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Disclosure

Corporation Investment Policy Committes (IPC), which
provided the description for this investment option

Retirement Contribution Target Date Funds

Ihe tunds are managed fo gradually become mors
conservative over time as they approach their target date.
The investment risk of each Retirement Contribution Target
Date Fund changes over time as its asset allocation changes.
They are subject to the volatility of the financial markets,
including that of equity and fixed income investments in the
U.S. and abroad, and may be subject ta risks associated with
investing in high-vield, small-cap, and foreign securities.
Principal invested is not guaranteed at any time, including at
or after their target dates. Unit price, yield and return will
vary.

This fund is administered by the Intel Corporation Investment
Policy Committee {IPC), which provided the description for
this investment option.

Stable Value Fund

Lower-quality debt sscurities invalve greater risk of default or
price changes due to potential changes in the credit quality of
the issuer. In genaral the bond market i volatile, and bond
funds entail interest rate risk. (As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.} Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation nisk. Unit prics, yield and return will vary.

The Stable Yalue Fund is an individually managed account It
is not a mutual fund. It is managed by BNY Mellon Asset
Management Company, LLC. Intel provided the description

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

Stable Value Fund (401k)

Lower-guality debt securities involve greater nsk of default or
price changes due to potential changes in the credit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk. [As interest rates rise, bond
pricas usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.) Bond funds also entail
the rigk of issuer or counterparty default, issuer credit risk,
and inflation nisk. Unit prics, yield and return wall vary.

The Stable Yalue Fund is an individually managed account It
iz not a mutual fund. |t is managed by BNY Mellon Assat
IManagement Company, LLC. Intsl provided the description.

The Fund strives to provide principal stability, but cannot
guarantee that it will be able to do so, and its yield will
fluctuate

‘You are not permitted to make a direct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Markst
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.S. Treasury
Money Market Fund, you must first move the assets to a
“non-competing fund” for 30 days. While these requirements
may seerm restrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial institutions, as a condition for issuing investment
contracts to retirement plans. Investments in the Stable
Value Fund are not guaranteed by BNY Mellon Asset
Management, LLC, or the plan sponsor, and are nat insured
by the FOIC.
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Global Bond Fund

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee {IPC), which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have access to detailed information about the Global Bond
Fund via Fidelity NetBenefits®. To view the performance of
this investment option, visit NetBenafits® at

wiwvw. 401k com. Once you enter your SSN or Custormer 1D and
PIM, select SERP 401(k] > Investment Choices and Research.
For more detailed information, select the Quarterly Fund Fact
Shests link within Employer News on the home page.
Information on this investment option was provided by Intel
Corporation.

Intel Stock Fund

The Intel Stock Fund is not a mutual fund and is neither a
managed nor diversified investment option. Since the fund
invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investmant aption was provided by Intel Corparation

International Stock

This fund is administered pursuant to directions from the Intsl
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE) is an unmanaged market
capitalization-weighted index designed to represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000® Index is an unmanaged markst
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate indax for broad-based large-cap funds.

Lazard Emerging Markets
Managed by Lazard Asset Management, which provided the
daseription for this fund.

Target Date Funds

The funds are managed to gradually become more
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes over
time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and
fixed income investments in the U.5. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foreign securities. Principal invested is not
guaranteed at any time, including at or after their target
dates. Unit price, yield and return will vary.,

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Cornmittee (IPC), which
provided the description for this investment option.

SSgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-exchange-rate, economic, and political risks, all of
which ara magnified in emerging markets. Stock markets,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Unit price and
return will vary.

anaged by State Strest Global Advisors, which provided the

description for this fund,

SSgA Nasdag-100 Index® Non-Lending Series Fund -
Class A

I he fund employs full replication, holding stocks in proportion
to their weight in the MASDAQ 100 Index. Stock markets,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narmow concentration in
a specific industry. Unit price and retum will vary.

This fund is managed by SSgA, who provided the description
for this fund

BlackRock Russell 2500 Index Fund

This is an index fund that seeks to match the performance of
the Russell 2600 Index by investing in a diversified sample
of the stocks that make up the index. The Index represants
the small to mid-cap segment of the US Equity universa in the
Russell 3000 Index. The Russell 3000® Index represents
98% of the total US equity market capitalization. Because of
their growth patential, investing in small to mid-sized
companies can offer higher returns than investing in more
established companies. However, with this growth potential
comes a higher risk level. This fund is intended for long-term
investors seeking capital appreciation from investing in small
to mid-cap US companies.

This fund is managed by BlackRock, who provided the
description for this fund.

BlackRock Emerging Markets Index Fund

Thisis an index fund that sesks to match the performance of
the MSCI Emerging Markets Index by investing in stocks that
make up the index. The Morgan Stanley Capital International
[MSCI) Emerging Markets index is comprised of foreign
stocks representing companied in 26 emerging markets
Investing in foreign markets may offer additional return and
diversification benefits to an investment portfolio.
Diversification increases the chances that one investment’s
strong performance will offset another irvestment’s poor
performance. This fund is intended for long-term investors
seeking to capture the earnings and growth potential of
foreign companies of foreign companies in emerging
countries throughout the world. This fund is managed by
BlackRock, who provided the description for this fund.

BlackRock US Debt Index Fund

The investment seeks moderate returns by investing in a
diversified portfolio of high-quality debt secunties. The fund
invests in a diversified sample of these bonds to cost
effectively match retums of the index. The fund's benchmark,
the Barclays Capital Aggregate Bond index, is the broadest
measure of the U.S. investment-grade bond market. The
market value of the bonds within the index is more than §6.0
trillion. This fund is managed by BlackRock, who provided the
description for this fund,

BlackRock MSCI ACWI ex-US Index Fund

This is an index fund that seeks to match the performance of
the MSCI ACWI ex-US Investable market Index ACW! ex-US
IMI, which represents approximately 99% of the world's
total market capitalization outside the US. The ACWI ex-US
IMI Fund was introduced in 2008. The ACWI ex-US IMI
defines the non-US equity asset class and covers 22
developed markets and 22 emerging markets. The IMI
[Investable Market Index) combines large, mid & small
capitalization equity offerings and this, provides the broadest
international exposure available, Investing in foreign markets
may offer addition diversification benefits to an investment
portfolio. Diversification increases the chances that ong
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Disclosure 370

investment’s strong performance will offset another
investment’s poor performance. This fund is intended for
long-term investors seeking to capture the earnings and
growth potential of foreign companies in both developed and
emerging countries throughout the world. This fund is
managed by BlackRock, who provided the description for this
fund.

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employes
benefit plans into a single fund with a common objective.

Goal: The investrent seeks to provide long-term capital
growth.

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committes (IPC), which
provided the description for this investment option.

©2012 Mornirgstar, Inc., Momingstar Imvestment Frofiles™ 312-896-5000. All rights reserved. The information contained herein: 1] is proprietary ta
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Raloasa Date: 06-30-2010

Investment Strategy

371

Performance as of 06-30-10

The investment seeks long-term growth of capital and Growth of $10,000 as of 05-30-10 B Irwestment
e S ——— ——
The fund invests in a diversified partfalio of low-cost
stock, bond, money market and other investment funds, the
combination of which can be varied based on market and
economic conditions. T
This investment is not a mutual fund but a collective
investment fund that pools the assets of tax qualified 2000 200 2002 2003 2004 2005 2006 2007 2008 2009 %-10
EL"ELDJ;: it plans e/l (ool e Summmon QuyRetarns  1stOr ZndOr 3dOv  4hOv Totl  performance Disclosure: The performance data quoted
! 2006 6.00 -1.77 369 745 1607 represents past performance and does not guarantee
Morningstar Analyst Report as of 03-31-10 2007 1.98 548 266 -113 %12 pyure results. The investment return and principal value of
This fund's qualities are better than its returns would indic- 2008 561 -lap 1142 41703 3232 an investment will fluctuate thus an investor's shares,
ate. For the 10-year period ending 3/31/10, the fund shows ig?g ;;2 ljgg ]0'?_1 2'2 18'2_5 W!Nf“ redeemed, may be worth more or less than their
essentially no gain. But had it remained an all-stock vehicle, ‘ ‘ original cost.
its lossas in 2008 would have been about five percentage Trailing Total et % Rank Cat Current performance may be lower or higher than
paints worse. And though the fund enjoyed only part of the 1Yy 1167 45  return data quoted herein. For more current information
stock market's rebound in 2008, gaining about 18% while 3Yr Avg 73 gz  Including month-and performance please call
stocks soared 10 percentage points more, because of itsnew  BYr Avg 1.00 72 B88-4D1-SERP (7377) or visit www.401k.com. Please rafer
tormat, the changes are Iikely to produce more consistent re- 10Yr Avg 073 gy  tothe per L page for more
turns in the future. Since Incep 8.43 — information.
Relative to the typical moderate allocation fund, this of- Portfolio Analysis as of 06-30-10
fering is now extremealy well diversified, with haldings in Composition a5 of (6-30-10 Net%h Momingstar Style Box™ as of 16-30-10 (F0) ; 06-30-10{F-1)
large- and small-cap US and non-US equities and domestic 1U.S. Stacks 205 5 =
and forzign bonds. Its basket of alternative investments in- Nan-U.S. Stocks 173 . 2 -
cludes both commadities and real estate, as well as venture ] Bands 348 g g
capital, private equity and hedge funds. Individually, these Cash 74 g -
alternatives perform different'y; collectively their returns are Other 201 S g
not closely correlated with those of either the stock or bond \0a Bled G T
markets, The diversification of many comparable portfolios il d S0 100 Total 100.0 vl Bt Growt St Mo lorg
has twn main elaments (stocks and hands) this fund can he- Undoriying Fands 26 of 153010 Paw— P o
nefit from having alternatives as a third. i
) ) L ) Global Bond Fund 41.89 O Information 1765
Even in those rare cases in which investars can find the Large Cap US Stock Fund 19.06
kind of diversification this fund offers, its costs typically take Aftariatves Fund 18.70 ™ Software 324
at least five times as much out of their expected returns. A Intemnational Stock Fund 1717 = Hardware 638
cash investment would be more stable, but less |ucrative. A Small Cap US Stack Fund 118 ] Media 1.80
vehicle holding company stock or a stock index fund would Fl Telecommunication 623
be lass diversified and hence mare volatile. While the ad- ;":““‘:‘95;'[‘;‘ Composition as of 0G-30-10 BALFUMd . gauica 4153
vantages of this fund's approach are nat apparent in its re- edge Fund Composite 57.36 :
cent |'glurns, the pDI'ﬁG“E I:i’s well-position:dpio benefit from Private Equity/Venture Capital Composite 1341 [ Healthcare Senf"w s
whatever gains that stocks, bonds, and altemative invest- Commodities Composite 245 H e inien =
ments do provide in the coming years. Real Estate Composita 227 H Blusmelss Sennlce 4.21
This data is provided by Mellon and is not calculated by Momingstar. £ [ nancial Service 1960
=1 Manufacturing 40.82
'[I';:Si;ann:qud Holdings <5 of 03 5010 %A;Qr?t; 3 Consumer Goods 1377
Blackstone Comm 156 E] Industrial Materials 13.42
FNMA 08-12-40 137 [ Energy 923
Schroders Comm 102 K Utlites 440
United States Treas Nts 01-15-15 0.80 .
Operations
Wellington Ppip 0.79 12b-1 Fee o
Ezrgfagiéqa;?md ggg Expense Ratio 0.16% of fund assets
e : Redemption Fee -
E::;iﬁulgﬁecurporaﬁun ggg Initial Classllncep(iun Date —
il it OO e Fund Inception Date 01-03-89
Total Number of Stock Holdings 5185  Total Plan Assets {3mil) ~ 4,112.83
Total Number of Bond Holdings 13248
Momingstar Disclosure Sama af the remrms and Marningstar prapiatary calculations, may ba basad on pra-incegtion retums and & hypathatical. may usa the p & of the wvahicla far tha prior pericds, meking ad ustments to those raturns far

ary diffarenca in fae stucture. The avaluatian of this investment daes not affect the retail mutuel fund data published by Mamingstar, This irvestmert's metrics are compared egairst the retail mumal fund universs beeakpaints to detenmine its category ralated statistics

DIH0 M . Inc, M

Profiles™ 312-635-8H00, All rights resarvad, Tha information conteined herein: (1) is prapristary to Maomingstar and/ar

its cortant praviders; (2] may not be copiad or distributed and |3] is not warranted ta be acourate, complate or timely. Neither Marmingstar nar its content praviders are
respons e far any damages ar lasses anising from any usa af infarmation, Past performance is no guarantes of future perfanmance. Visitour investmeant websita at
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Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution April 1, 2010 - June 30, 2010

ENV#MG000002
CHRISTOPHER M SULYMA MG 7435315105 T To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef
ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $0.00

Your Contributions 396.67 Stocks 63%
Ending Balance $396.67

Bonds 16%

Additional Information o

Your Vested Balance $396.67 Short-term 21%
Your Personal Rate of Return

This Period 0.0%

Year to Date 0.0%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analyststo calculate investment

eamings. It reflects the results of your investment selections as Yourtinrestmenltjs are ct:urrently glltog:alted amontgbthe di‘.:‘glglyeti
well as any activity in the plan account(s) shown. There are other ragﬁﬁdﬁ_'gsses, ESEIr g e i TAkal s IDie(y IRk b I ear e e
Personal Rate of Return formulas used that may yield different ’

results. Remember that past performance is no guarantee of future The Additional Fund Information section lists the allocation of
results. your blended funds.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.

0002 MGO000002 0001 20160309 MG4K
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Intel 401(k) and Intel 373 Statement Period: 04/01/2010 to 06/30/2010

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 03/31/2010 06/30/2010 03/31/2010 06/30/2010 on 03/31/2010 on 06/30/2010
401(k) Savings Plan
Blended Fund Investments* $0.00 $396.67
Asset Allocation
Target Date 2045 0.000 36.644 $11.67 $10.82 0.00 396.67
Plan Total $0.00 $396.67

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $396.67
Total Balance 396.67

0002 MGO000002 0001 20160309 MG4K
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Intel 401(k) and Intel 374 Statement Period: 04/01/2010 to 06/30/2010

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $0.00
Your Contributions 396.67
Ending Balance $396.67

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $0.00
Your Contributions 396.67
Ending Balance $396.67
Vested Percentage 100.00 %
Vested Balance $396.67

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, Rl 02917.
459279

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.
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Intel 401(k) and Intel 375 Statement Period: 04/01/2010 to 06/30/2010

Retirement Contribution

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bonds Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 04/01/2010 to 06/30/2010

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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377

Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution July 1, 2010 - September 30, 2010

ENV#MG000003
CHRISTOPHER M SULYMA MG 7435315105 T To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef
ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $306.67
Your Contributions 2,453.48 Stocks 63%
Change in Market Value 141.48
Ending Balance $2,991.63 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $2,091.63
Your Personal Rate of Return
This Period 10.3%
Year to Date 10.3%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel 3178 Statement Period: 07/01/2010 to 09/30/2010

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 06/30/2010 09/30/2010 06/30/2010 09/30/2010 on 06/30/2010 on 09/30/2010
401(k) Savings Plan
Blended Fund Investments* $396.67 $2,991.63
Asset Allocation
Target Date 2045 36.644 250.663 $10.82 $11.93 396.67 2,991.63
Plan Total $396.67 $2,991.63

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $2,453.48
Total Balance 2,991.63
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Intel 401(k) and Intel 379 Statement Period: 07/01/2010 to 09/30/2010

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $396.67
Your Contributions 2,453.48
Change in Market Value 141.48
Ending Balance $2,991.63

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $396.67
Your Contributions 2,453.48
Change in Market Value 141.48
Ending Balance $2,991.63
Vested Percentage 100.00 %
Vested Balance $2,991.63

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 380 Statement Period: 07/01/2010 to 09/30/2010

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 07/01/2010 to 09/30/2010

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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382

Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution October 1, 2010 - December 31, 2010

ENV#MG000004
CHRISTOPHER M SULYMA MG 7435315105 T To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef
ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $2,091.63
Your Contributions 1,745.34 Stocks 63%
Change in Market Value 24517
Ending Balance $4,982.14 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $4,082.14
Your Personal Rate of Return
This Period 6.6%
Year to Date 17.5%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel 383 Statement Period: 10/01/2010 to 12/31/2010

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 09/30/2010 12/31/2010 09/30/2010 12/31/2010 on 09/30/2010 on 12/31/2010
401(k) Savings Plan
Blended Fund Investments* $2,991.63 $4,982.14
Asset Allocation
Target Date 2045 250.663 391.780 $11.93 $12.71 2,991.63 4,982.14
Plan Total $2.991.63 $4,982.14

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $1,745.34
Total Balance 4,982.14
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Intel 401(k) and Intel 384 Statement Period: 10/01/2010 to 12/31/2010

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $2,991.63
Your Contributions 1,745.34
Change in Market Value 24517
Ending Balance $4,982.14

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $2,991.63
Your Contributions 1,745.34
Change in Market Value 24517
Ending Balance $4,982.14
Vested Percentage 100.00 %
Vested Balance $4,982.14

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 385 Statement Period: 10/01/2010 to 12/31/2010

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 10/01/2010 to 12/31/2010

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution January 1, 2011 - March 31, 2011

ENV#MGO00005

MG 74353151056 T ; ;
CHRISTOPHER M SULYMA To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef

ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $4,982.14
Your Contributions 1,912.57 Stocks 63%
Change in Market Value 235.11
Ending Balance $7,129.82 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $7,129.82
Your Personal Rate of Return
This Period 3.9%
Year to Date 3.9%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel 388 Statement Period: 01/01/2011 to 03/31/2011

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 12/31/2010 03/31/2011 12/31/2010 03/31/2011 on 12/31/2010 on 03/31/2011
401(k) Savings Plan
Blended Fund Investments* $4,982.14 $7,129.82
Asset Allocation
Target Date 2045 391.780 539.417 $12.71 $13.21 4,982.14 7,129.82
Plan Total $4,982.14 $7,129.82

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $1,912.57
Total Balance 7,129.82
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Intel 401(k) and Intel 389 Statement Period: 01/01/2011 to 03/31/2011

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $4,982.14
Your Contributions 1,912.57
Change in Market Value 235.11
Ending Balance $7,129.82

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $4,982.14
Your Contributions 1,912.57
Change in Market Value 235.11
Ending Balance $7,129.82
Vested Percentage 100.00 %
Vested Balance $7,129.82

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 390 Statement Period: 01/01/2011 to 03/31/2011

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 01/01/2011 to 03/31/2011

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution April 1, 2011 - June 30, 2011

ENV#MGO00006

MG 74353151056 T ; ;
CHRISTOPHER M SULYMA To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef

ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $7,129.82
Your Contributions 441.43 Stocks 63%
Change in Market Value 66.43
Ending Balance $7,637.68 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $7,637.68
Your Personal Rate of Return
This Period 0.9%
Year to Date 4.9%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel 393 Statement Period: 04/01/2011 to 06/30/2011

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 03/31/2011 06/30/2011 _03/31/2011_06/30/2011 on 03/31/2011 on 06/30/2011
401(k) Savings Plan
Blended Fund Investments* $7,129.82 $7,637.68
Asset Allocation
Target Date 2045 539.417 572.496 $13.21 $13.34 7,129.82 7,637.68
Plan Total $7.129.82 $7.637.68

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $441.43
Total Balance 7,637.68
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Intel 401(k) and Intel 394 Statement Period: 04/01/2011 to 06/30/2011

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $7,129.82
Your Contributions 441.43
Change in Market Value 66.43
Ending Balance $7,637.68

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $7,129.82
Your Contributions 441.43
Change in Market Value 66.43
Ending Balance $7,637.68
Vested Percentage 100.00 %
Vested Balance $7,637.68

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 395 Statement Period: 04/01/2011 to 06/30/2011

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 04/01/2011 to 06/30/2011

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.

0006 MGO00006 0001 20160309 MG4K

Fidelity Investments, P.O. Box 770003, Cincinnati, OH 45277-0065 Page 5 of 5

Confidential FIDELITY_SULYMAOQO0C337



397

Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution July 1, 2011 - September 30, 2011

ENV#MG000007
CHRISTOPHER M SULYMA MG 7435315105 T To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef
ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $7,637.68
Your Contributions 747.33 Stocks 63%
Change in Market Value -858.14
Ending Balance $7,526.87 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $7,526.87
Your Personal Rate of Return
This Period -10.6%
Year to Date -6.2%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel 398 Statement Period: 07/01/2011 to 09/30/2011

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 06/30/2011 09/30/2011 06/30/2011 09/30/2011 on 06/30/2011 on 09/30/2011
401(k) Savings Plan
Blended Fund Investments* $7,637.68 $7,526.87
Asset Allocation
Target Date 2045 572.496 631.001 $13.34 $11.92 7,637.68 7,526.87
Plan Total $7.637.68 $7,526.87

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $747.33
Total Balance 7,526.87

0007 MG000007 0001 20160309 MG4K
Fidelity Investments, P.O. Box 770003, Cincinnati, OH 45277-0065 Page 2 of 5

FIDELITY_SULYMAOQO0C339



Intel 401(k) and Intel 399 Statement Period: 07/01/2011 to 09/30/2011

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $7,637.68
Your Contributions 747.33
Change in Market Value -858.14
Ending Balance $7,526.87

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $7,637.68
Your Contributions 747.33
Change in Market Value -858.14
Ending Balance $7,526.87
Vested Percentage 100.00 %
Vested Balance $7,526.87

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 400 Statement Period: 07/01/2011 to 09/30/2011

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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Intel 401(k) and Intel Statement Period: 07/01/2011 to 09/30/2011

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution October 1, 2011 - December 31, 2011

ENV#MG000008
CHRISTOPHER M SULYMA MG 7435315105 T To get up-to-date information about your account, call the
6908 STROCCO PL NW Fidelity Service Center at 888-401-7377 or log on netbenef
ALBUQUERQUE, NM 87114 its at http:/Amww.401k.com.

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary Your Asset Allocation
Beginning Balance $7,526.87
Your Contributions 763.12 Stocks 63%
Change in Market Value 320.68
Ending Balance $8,610.67 Bonds 16%
Additional Information Short-term 21%
Your Vested Balance $8,610.67
Your Personal Rate of Return
This Period 4.3%
Year to Date -2.2%

Your Personal Rate of Return is calculated with a time-weighted
formula, widely used by financial analysts to calculate investment
earnings. It reflects the results of your investment selections as

Your investments are currently allocated among the displayed
asset classes. Percentages and totals may not be exact due to

well as any activity in the plan account(s) shown. There are other rounding.
Personal Rate of Return formulas used that may yield different The Additional Fund Information section lists the allocation of
results. Remember that past performance is no guarantee of future your blended funds.

results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Confidential

Intel 401(k) and Intel 403 Statement Period: 10/01/2011 to 12/31/2011

Retirement Contribution

Market Value of Your Account

This section displays the value of your account for the statement period, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 09/30/2011 12/31/2011_09/30/2011 _12/31/2011 on 09/30/2011 on 12/31/2011
401(k) Savings Plan
Blended Fund Investments* $7,526.87 $8,610.67
Asset Allocation
Target Date 2045 631.001 692.384 $11.92 $12.43 7,526.87 8,610.67
Plan Total $7.526.87 $8,610.67

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period
does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying
assets.

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on “Plan Information”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. Itis also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan's investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $763.12
Total Balance 8,610.67
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Intel 401(k) and Intel 404 Statement Period: 10/01/2011 to 12/31/2011

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $7,526.87
Your Contributions 763.12
Change in Market Value 320.68
Ending Balance $8,610.67

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $7,526.87
Your Contributions 763.12
Change in Market Value 320.68
Ending Balance $8,610.67
Vested Percentage 100.00 %
Vested Balance $8,610.67

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
458279
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Intel 401(k) and Intel 405 Statement Period: 10/01/2011 to 12/31/2011

Retirement Contribution

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bond's Short-Term / Other
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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406

Intel 401(k) and Intel Statement Period: 10/01/2011 to 12/31/2011

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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407

Retirement Savings Statement
January 1, 2012 - March 31, 2012

Intel 401(k) and Intel
Retirement Contribution

ENV#MGO00009

MG 7435315105 T To get up-to-date information about your account, call the

Fidelity Service Center at 888-401-7377 or log on netbenef
its at http:/Amww.401k.com.

CHEISTOPHER M SULYMA
6808 SIEROCCO PL NW
ALBUQUERQUE, NM 87114

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary

Retirement
401(k) Savings Contribution Totals For

Activity Plan Plan All Plans
Beginning Balance $8,610.67 $0.00 $8,610.67

Your Contributions 1,507.76 0.00 1,507.76

Employer Contributions 0.00 3,290.31 3,290.31

Change in Market Value 678.35 120.17 798.52
Ending Balance $10,796.78 $3,410.48 $14,207.26
Additional Information

Your Vested Balance $10,796.78 $0.00 $10,796.78
Your Personal Rate of Return

This Period 7.4%

Year to Date 7.4%

Your Personal Rate of Return is calculated with a time-weighted formula, widely used by financial analysts to calculate investment earnings. It
reflects the results of your investment selections as well as any activity in the plan account(s) shown. There are other Personal Rate of Return
formulas used that may yield different results. Remember that past performance is no guarantee of future results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel
Retirement Contribution

408

Statement Period: 01/01/2012 to 03/31/2012

Your Asset Allocation

Stocks 57%
Bonds 20%

Your investments are currently allocated among the

displayed asset classes. Percentages and totals may not

Short-term 23%

be exact due to rounding.

The Additional Fund Information section lists the allocation
of your blended funds.

Market Value of Your Account

This section displays the value of your account for the statement periad, in both shares and dollars.

TARGET DATE FUNDS
Shares on Shares on Price on Price on Market Value Market Value
Investment 12/31/2011 03/31/2012 12/31/2011_03/31/2012 on 12/31/2011 on 03/31/2012
401(k) Savings Plan
Blended Fund Investments* $8,610.67 $10,796.78
Asset Allocation
Target Date 2045 692.384 807.961 $12.43 $13.36 8,610.67 10,796.78
Plan Total $8,610.67 $10,796.78
RETIREMENT CONTRIBUTION
Shares on Shares on Price on Price on Market Value Market Value
Investment 12/31/2011 03/31/2012 12/31/2011_03/31/2012 on 12/31/2011 on 03/31/2012
Retirement Contribution Plan
Blended Fund Investments* $0.00 $3,410.48
World
Global Diversified 0.000 31.696 $101.34 $107.59 0.00 3,410.48
Plan Total $0.00 $3,410.48
Total For All Plans $8,610.67 $14,207.26

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period

does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying

assets,
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Intel 401(k) and Intel 409 Statement Period: 01/01/2012 to 03/31/2012

Retirement Contribution

Market Value of Your Account (continued)

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on "Plan Infoermation”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, itis
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. It is also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan’s investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $1,507.76
Total Balance 10,796.78
Retirement Contribution Plan
Investment Percent
Global Diversified 100%
Total 100%
Profit
Contributions Sharing
This Period $3,290.31
Total Balance 3,410.48
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Intel 401(k) and Intel 410 Statement Period: 01/01/2012 to 03/31/2012

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $8,610.67
Your Contributions 1,507.76
Change in Market Value 678.35
Ending Balance $10,796.78
Retirement Contribution Plan
Global
Activity Diversified
Beginning Balance $0.00
Employer Contributions 3,290.31
Change in Market Value 120.17
Ending Balance $3,410.48

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $8,610.67
Your Contributions 1,507.76
Change in Market Value 678.35
Ending Balance $10,796.78
Vested Percentage 100.00 %
Vested Balance $10,796.78
Retirement Contribution Plan
Profit
Activity Shatrii
Beginning Balance $0.00
Employer Contributions 3,290.31
Change in Market Value 120.17
Ending Balance $3,410.48
Vested Percentage 0.00 %
Vested Balance $0.00

A Message From Your Plan Sponsor

To make changes to your account or for guestions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.
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Intel 401(k) and Intel 411 Statement Period: 01/01/2012 to 03/31/2012

Retirement Contribution

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
459279

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bonds Short-Term / Other
Global Diversified 40% 34% 26%
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.
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412

Intel 401(k) and Intel Statement Period: 01/01/2012 to 03/31/2012

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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413

Intel 401(k) and Intel Retirement Savings Statement
Retirement Contribution April 1, 2012 - June 30, 2012

ENV#MG000010

MG 7435315105 T To get up-to-date information about your account, call the

Fidelity Service Center at 888-401-7377 or log on netbenef
its at http:/Amww.401k.com.

CHEISTOPHER M SULYMA
6808 SIEROCCO PL NW
ALBUQUERQUE, NM 87114

Get Your Statements Online

Online statements offer many advantages over paper statements. For instance, you can view and print up-to-date statements
whenever you like, and you can retrieve statements for any date, month, quarter, or custom date range within the previous 24
months. To sign up for online statements, please visit us online, go to Mail Preferences under the Your Profile tab, and update your
delivery preference for savings statements and other notices. You must also provide us with a valid e-mail address so that we can
periodically remind you to view your statements and other notices online.

Your Account Summary

Retirement
401(k) Savings Contribution Totals For

Activity Plan Plan All Plans
Beginning Balance $10,796.78 $3,410.48 $14,207.26

Your Contributions 1,044.28 0.00 1,044.28

Change in Market Value -341.32 -68.76 -410.08
Ending Balance $11,499.74 $3,341.72 $14,841.46
Additional Information

Your Vested Balance $11,499.74 $668.34 $12,168.08
Your Personal Rate of Return

This Period -2.9%

Year to Date 4.3%

Your Personal Rate of Return is calculated with a time-weighted formula, widely used by financial analysts to calculate investment earnings. It
reflects the results of your investment selections as well as any aclivity in the plan account(s) shown. There are other Personal Rate of Return
formulas used that may yield different results. Remember that past performance is no guarantee of future results.

Please read this statement carefully. Any error must be reported to Fidelity Investments within 90 days.
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Intel 401(k) and Intel
Retirement Contribution

414

Statement Period: 04/01/2012 to 06/30/2012

Your Asset Allocation

Stocks 58%
Bonds 20%

Your investments are currently allocated among the

displayed asset classes. Percentages and totals may not

Short-term 22%

be exact due to rounding.

The Additional Fund Information section lists the allocation
of your blended funds.

Market Value of Your Account

This section displays the value of your account for the statement periad, in both shares and dollars.

TARGET DATE FUNDS

Shares on Shares on Price on Price on Market Value Market Value
Investment 03/31/2012 06/30/2012 03/31/2012 06/30/2012 on 03/31/2012 on 06/30/2012
401(k) Savings Plan
Blended Fund Investments* $10,796.78 $11,499.74
Asset Allocation
Target Date 2045 807.961 888.478 $13.36 $12.94 10,796.78 11,499.74
Plan Total $10,796.78 $11,499.74
RETIREMENT CONTRIBUTION
Shares on Shares on Price on Price on Market Value Market Value
Investment 03/31/2012 06/30/2012 03/31/2012 06/30/2012 on 03/31/2012 on 06/30/2012
Retirement Contribution Plan
Blended Fund Investments* $3,410.48 $3,341.72
World
Global Diversified 31.696 31.696 $107.59 $105.43 3,410.48 3,341.72
Plan Total $3,410.48 $3,341.72
Total For All Plans $14,207.26 $14,841.46

Remember that a dividend payment to fund shareholders reduces the share price of the fund. A decrease in the share price for the statement period

does not necessarily reflect lower fund performance.

*Some of your investments are classified as a Blended Fund Investment. Blended Investments may include a mixture of stocks, bonds and/or
short-term assets. Please refer to the "Additional Fund Information” section to determine the allocation of your blended investments' underlying

assets,
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Intel 401(k) and Intel 415 Statement Period: 04/01/2012 to 06/30/2012

Retirement Contribution

Market Value of Your Account (continued)

Please refer to NetBenefits and other Plan information, such as your SPD, for a description of your right to direct investments under the Plan. For
information on any plan restrictions or limitations on those rights visit NetBenefits and click on "Plan Infoermation”.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio. Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall
risk of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform
very well often cause another asset category, or another particular security, to perform poorly. If you invest more than 20% of your retirement
savings in any one company or industry, your savings may not be properly diversified. Although diversification is not a guarantee against loss, itis
an effective strategy to help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the
Plan. No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for
meeting their goals, and different tolerances for risk. It is also important to periodically review your investment portfolio, your investment objectives,
and the investment options under the Plan to help ensure that your retirement savings will meet your retirement goals. Visit the Department of Labor
website hitp://www.dol.gov/ebsa/investing.html for information on individual investing and diversification.

Please check your account information frequently and promptly review correspondence, account statements, and confirmations as they are made
available to you. Contact Fidelity immediately if you see or suspect unauthorized activity, errors, discrepancies, or if you have not received your
account documents or information.

Some of the administrative services performed for the Plan were underwritten from the total operating expenses of the Plan’s investment options.

Your Contribution Elections as of 03/09/2016

This section displays the funds in which your future contributions will be invested.

401(k) Savings Plan
Investment Percent
Target Date 2045 100%
Total 100%
Pre-Tax
Contributions Deferred
This Period $1,044.28
Total Balance 11,499.74
Retirement Contribution Plan
Investment Percent
Global Diversified 100%
Total 100%
Profit
Contributions Sharing
This Period $0.00
Total Balance 3,341.72
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Intel 401(k) and Intel 416 Statement Period: 04/01/2012 to 06/30/2012

Retirement Contribution

Your Account Activity by Fund

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Target
Activity Date 2045
Beginning Balance $10,796.78
Your Contributions 1,044.28
Change in Market Value -341.32
Ending Balance $11,499.74
Retirement Contribution Plan
Global
Activity Diversified
Beginning Balance $3,410.48
Change in Market Value -68.76
Ending Balance $3,341.72

Your Account Activity by Source

This is a summary of your account transactions during the statement period.

401(k) Savings Plan
Pre-Tax
Activity Deferred
Beginning Balance $10,796.78
Your Contributions 1,044.28
Change in Market Value -341.32
Ending Balance $11,499.74
Vested Percentage 100.00 %
Vested Balance $11,499.74
Retirement Contribution Plan
Profit
Activity Sharing
Beginning Balance $3,410.48
Change in Market Value -68.76
Ending Balance $3,341.72
Vested Percentage 20.00 %
Vested Balance $668.34

A Message From Your Plan Sponsor

To make changes to your account or for questions about this statement, visit the website at www.401k.com or contact a Customer
Service Representative at 1-888-401-7377.

0010 MGO000010 0001 20160309 MG4K
Fidelity Investments, P.O. Box 770003, Cincinnati, OH 45277-0065 Page 4 of 6

Confidential FIDELITY_SULYMAOQOO0C357



Intel 401(k) and Intel 417 Statement Period: 04/01/2012 to 06/30/2012

Retirement Contribution

Your Account Information 03/09/2016

401(k) Savings Plan
Deferrals
Pre-Tax Deferred 0% VAC/PA Cash Out Pre-Tax 0%
Bonus/Commissions Pre-Tax 0% Bonus/Commissions Roth 0%
Roth Basic 0% VAC/PA Cash Out Roth 0%

A Message from Fidelity Investments

To access performance information on the investment options available in your Plan - log onto NetBenefits at www.401k.com or call
your plan's toll-free number.

Before investing in any mutual fund, please carefully consider the investment objectives, risks, charges and expenses. For this and
other information, call or write Fidelity for a free prospectus. Read it carefully before you invest.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Street, Smithfield, RI 02917.
459279

Investment Fee Information

Fidelity Low Priced Stock Commingled Pool assesses a short term trading fee of 1.50% on shares held less than 90 days.

Additional Fund Information

Use this section to determine the asset allocation of your blended investments.

Blended Investment Stocks Bonds Short-Term / Other
Global Diversified 40% 34% 26%
Target Date 2045 63% 16% 21%

Blended Investments must invest in more than one asset class. The blended investment asset allocation above reflects the stated neutral mix or, if
not available, the asset mix reported by Morningstar, Inc., for mutual funds or by investment managers for non-mutual funds.

0010 MGO000010 0001 20160309 MG4K
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Intel 401(k) and Intel Statement Period: 04/01/2012 to 06/30/2012

Retirement Contribution

Your Statement Glossary

Average Annual Total Return
This is the hypothetical rate of return that, if the investment option achieved it over a year's time, would produce the same cumulative total
return if the investment option performed consistently over the entire period. A total return is expressed in a percentage and tells you how
much the investment has earned or lost over time, assuming that all dividends and capital gains are reinvested.

Change in Market Value
The change in value reflects the fluctuations in the price per share of the investment option because of changes in their underlying
investments (stocks, bonds or short term investments). In the Account Summary section of your statement, this number is the total of all
changes in all of your investments due fo these types of fluctuations.

Dividends
In the investment options of your plan, including mutual funds and company stock (if applicable), dividends are money paid to shareholders

that comes from the investment income that the fund has eamed. Depending on the rules of your plan, dividends on company stock may be
reinvested into your retirement account or paid to you in cash.

Market Value
Market Value is the dollar value of the investments in your account. You can calculate the market value by using the following formula:
Market Value = Number of shares in your account x Price per share of the fund.

Shares
Shares are your units ofownershlp of each investment in your account.

Share Price
The value of one share of each investment in your account is called share price. It is determined by taking the total value of the whole
investment option on a given day and dividing it by the number of shares outstanding.

Vesting
Vesting refers to your level of ownership in company contributions and any associated earnings. YWhen the company contributes money to
your account, it resides in your account, under your name. This money becomes fully yours once you have satisfied the vesting requirements
of your plan. You are always entitled to 100% of your contributions and any associated earnings.

Some special information about other sections that may appear in your account statement.

Market Indices

A Market index can measure the general trends in the performance of
particular market segments. You can use the appropriate market index
to compare the performance (Average Annual Return) of the options in
which you're invested.

Standard and Poor's 500
The S&P 500 incorporates a broad base of 500 stocks, including
industrial, utility, and financial companies. Some of its stocks
have a greater influence on the direction of the market. The
S&P 500 calculation takes this into account by giving greater
weight to these stocks. The companies that make up the S&P
500 are traded on the American and New York Stock
Exchanges, as well as the Over-The-Counter Exchange.

Barclays Aggregate Bond Index
This measures the total return of over 6,000 high-quality bond
issues, including government, corporate, and mortgage sectors.
Bonds in this price-weighted index have an average maturity of
10 years.

Morgan Stanley EAFE Index
The MSCI EAFE Index (Morgan Stanley Capital International

Asset Allocation

Investments can be divided into three major asset classes: Stocks,
Bonds, and Short Term Investments. These asset classes represent
the different types of underlying securities that may be held in the
investment option(s) you own. Please note that you may be invested in
a blended fund where the fund holdings are invested in more than one
asset class.

Stocks
Stocks can add a growth component to your portfolio. They
represent ownership or equity in a company. Stocks have the
potential to outperform other types of investments over the long
term. However, stocks tend to have wider price fluctuations over
short periods of time than other securities.

Bonds
Bonds can add an income portion to your portfolio. They
represent a loan to a corporation or Government Agency, and
provide the opportunity for higher current income than short-term
investments. Unlike short-term investments and stable value
investments, bond prices fluctuate with changes in interest rates.

Short Term

Short term investments can add stability to your portfolio. They
provide current income and seek to preserve the value of your
investment. They also tend to provide the lowest returns over
the long term. Examples of these investments include
certificates of deposit (CDs), Treasury Bills and Money Market
Instruments.

Europe, Australasia, and Far East, Index) is an unmanaged
index and includes the reinvestment of dividends. It is designed
to represent the performance of developed stock markets
outside the United States and Canada. The MSCI| EAFE Index
is a registered service mark of Morgan Stanley and has been
licensed for use by FMR Corp.
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Release Date: 06-30-2010

LifeStage 2045 Fund

419

Overall Morningstar Rating™

bt 8.4

Fated against 74 Target Date 2041-7045 funds. An i

d return, is a

Morningstar Return
Average

Momingstar Risk
Below Average
‘s overall Momingstar Rating, based on its

i average of its applicabl

3-, §-, and 10-year Ratings.

Investment Strategy Life Stage Fund Current Allocation as of 06-30-10
The fund seeks to provide lang-term growth of capital and 100% Allocation
current income. il W Bonds
; : ; US. Stocks

The target asset allocation for this fund is 20% global 60 W Non-ULS. Stocks
bond funds and short-term investments, 65% domestic and 40 Cash
international equity funds, 10% hedge funds, and 5% POl - W Other
commodities. Over time, the fund will gradually shiftto a 0

mare consarvative asset mix by incrementally decreasing its
equity allocation and increasing its bond allocation, while
maintaining fixed hedge fund and commadities allocations.
The bond allocation reaches 55% 10 years after the 2045
target retirement date, at which time the fund will merge

35 30 5 20 15 10
Years Until Retirement

This fund automatically adjusts your allocation between stocks and bonds over time as you approach a target retirement date.

Performance as of 06-30-10

Qtrly Returns 1stOtr  2ndCtr 3rdOtr  4th Gtr Total Perfi Discl : The perf data quoted
into the Income Fund. 2006 607 -180 430 693 1616  represents past performance and does not guarantee
Investment is appropriate for investors who are retired 2007 1.40 504 176 213 607 future results. Current performance may be lower or
or wha plan to retire withina few years of 2045, and seeks a 2008 805 162 41237 -1999 3658 higher than retum data quoted herein. The investment
e 2009 006 1874 1431 323 2610 retum will fluctuate thus an investor's shares, when
over time. This investment is not a mutual fund or a 2010 278 728 ) ) L ———
collective investment. It is a specifically weighted selection ) cost. Principal i dis not g { at any time,
fram the investments held by the Intel Corparation Trailing Total Ret_% % Rank Cat including at or after the fund's 2045 retirement date.
Retirement Plans Master Trust. ;i: sorg IE:: ig For more current information including month-end
Morningstar Analyst Report as of 03-31-10 5Yr Avg 510 i performance please call 888-401-SERP {7377) or visit .
Investors in LifaStage 2045 should keep a long term par- 10Yr Avg — _ WA Koo e e 30 S RO g
. ) of the disclosure page for more information.
spective. Since Incep 5.68 —
The fund returned 26.10% in 2009 and another 2.78 dur- Portfolio Analysis as of 06-30-10
ing the first quarter of this year, and thus recovered half of Composition as of 06-30-10 1, Asgets Morningstar Style Box™ as of 06-30-10
its losses in the 2008 market sell-off. On a relative basis ® US. Stocks 26.6 = Avg Eff Duration 442
things did not go so well: while the fund did better than most @ Non-US. Stacks 31.0 = Avg Eff Maturity 6.26
of its peers in 2008 it lost same ground |ast year and ranks in ® Bonds 18.4 E Avg Credit Quality AAA
battom decile of the Marningstar Target-Date 2041-2045 cat- ® Cash 81 = Avg Witd Coupon 459
egary for the trailing 12 months. Other 158 T AvgWidPrice 11962
The fund’s diversified partfolio, which includes 10% in Short_Interm Long
hedge funds and 5% in commodities, is the culprit in the re-
cent ralative underperformance. In the last 12 months in- Underlying Funds 25 of 05-30-10 % Assets Maorningstar Sectors as of 06-30-10 % Fund
vestors appetite for risk increased and stocks rallied. Cat- International Stock Fund 3282 E3 US. Credit 2545
egary peers whose portfolios are mare exposad to the stock Large Cap US Stock Fund 25.85 MNon-U.S. Credit 2007
market benefited more from this trend {the average peer Global Bond Fund 2147 [ Mortgage 21.91
stock exposure was well above B0% at the end of the Alternatives Fund 1518 [l US.Government 32,56
quarter, while this fund had just above 60%]. On the other Small Cap US Stock Fund 468
hand, the fund's high leve| of diversification explains its rel- - Credit Analysis s of 06-30-10 % Bonds
atively good performance in 2008, when stock plummeted E‘::;;:n:mw Belde Erut 10 * “?S?; AAA il
and less-correlated investments did sumewhat batter. Blackstane Comm 1_'23 AA g
We would urge investors to stay put if the fund still re- Schroders Camm 0.83 A 9
flects their investment hotizon. People invested in fund Exxaniobil Corparation 0.82 BBB 7
shauld have a time horizon of about 30-plus years. Recent FNMA 08-12-40 0.70 BB 4
market turbulence could turn out to be positive for thase in- - - B 4
vestars. If they manage to keep investing, they will be able Wellingtan Ppip 0.6:4 Below B 1
to buy stocks at a lower price and wait for the markets to re-  J0nnson & Jofinsan Uel NR/NA 0
cover. As a matter of fact, over a 30-year period, the expec- Nede w5
ted holding period of this fund, the stock market's historical s G_amble Cowipany IL.5 " = d o it
. o Dbl Black Diamand 0.53
return has always been positive. S S B e TS Operations
The fund also benefits from low costs. The high-gquality Total Number of Stock Holdings 5185
under ying funds have madest expense ratios and this fund Total Number of Bond Holdings 13248 1Zb-1Fee -
adds just four basis points to keep overall expenses low. E?&iﬁ;ﬁtll?ee 0.04% of fund assets

Initial Class Inception Date 05-01-03
Fund Inception Date 04-27-04

Total Fund Assets (§mil}  59.05

Moringstar Dischosure Some of the returns and Momingstar propristany calou|stions, may be based on pre- noaptian rstums and are hypothetical, M may use tha perft e of the vehicle far the prior perinds, making adjustments to those raturns far
ary diffarenca in fae stucture, The evaluation of this irvesment does not affect the retail mutual fund data published by Momingstar, This investment's metrics e compared against the retail mutua | fund universe besakpaints t detenmire its ypothetical rating and categary ralated
statistics. The Momirgstar Rating that is reflectad on this paga is hypathatical. Tha Rating is ¢ al becauze M) does nat analyze the “custom furd” universa. Rathar tha Rating is assipned ta the “tustam fund” as a means 1o compare tha

mstitutional funds with tha wnverse af mutual funds that Momingstar Rates.
MCORNINGSTAR

AN 0 Mamingstar, Inc., Marmingstar inestmant Profilas™ 312-896-600. Al nights resenved. The nfanmation containad harain: (1] is proprietany 1a Mormingstar and/or
its cortant praviders; |2) mey not ba capied of diswitatad and (3] & nat warvantad m ba accurata, campleta ar tima by. Naither Momingstar nor its cantant pravidars s
rspons bla far any damages o losses aiging from any usa of Parst p .3 af futura pe 8, Visit our website at
WA OIS Tar.Cam.
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Relaase Date 04-30-2011

Global Diversified Fund

420

Benchmark 1 Benchmark 2
Blended Benchmark S&P 500 TR
Investment Strategy Performance zs of 14-20-11
The investment seeks long-term growth of capital and b s 20 Total Return%
current income. 15 as of 04-30-11
The fund invests in a diversified portfolio of domestic i g 'g:s:;?;
and international equity funds, global bond and short-term : . e § o
investments, hedge funds, private squity, and real assets . / 0
{e.q. commodities, real estate and natural resource-focused -
private equity), the combination of which can be varied 1L
based on market and economic conditions . Average annual, if greater
This investment is not a mutual fund but a collective " than 1 year
investment fund that pools the assets of tax qualified Y10 1 Year 3 Year | 5 Year 10 Year Since Inception
employee benefit plans into a single fund with a common 6.13 13.34 -1.16 1.88 252 897 Investment Return %
objective. 503 12.00 -050 212 2.96 978 Benchmark 1 Return %
9.08 17.22 173 295 2.82 981 Benchmark 2 Return %
Morningstar Analyst Report as of 12:31-10
Using a ‘'manager-of-managers’ style approach, Intel's In- Quarterly Returns a5 of 04-30-11 Performance Disclosure: The performance data quoted
vastment Policy Committee (IPC) sets the allocations to a IstOr Znd Ot 3rd Otr 4th Ot Total represents past performance and does not guarantee
number of IPC-managed strategies, which are, in essence, 2007 1.98 548 266 118 9.12 future results. The investment return and principal value of
like funds-of-funds themselves. The component funds are 2008 681 140 114z 703 3232 an investment will fluctuate thus an investor's shares
broad asset class sleeves, which together provide diversific- 2009 -173 1250 1071 291 1826 when redeemed, may be worth more or less than ﬂlei;
ation across asset classes (including alternatives), market- 2010 235 -4.23 761 467 1040 original cost.
cap range, regions, and investment styles. a1 4.2 - - - - Current performance may be lower or higher than
The fund's allocations can change over time, and in fact, return data quoted herein. For more current information
have seen significant changes over the past several years, including month-end performance please call
lI'aI'ISfCIIITIing froma pure |DI'I§|-DI'I|‘{ Equitv FCII”'DHD in 2004 to 888-401-SERP {m'” or visit www.401k com. Please refer
amore sophisticated, diversified portfolio in its current state. to the performance section of the disclosure page for more
The combination of these asset classes and styles should of- information.
fer investors the possibility of greater returns, as some high-
e risk/reward asset classes are introducad to the portfolio. Portfolio Analysis as of 04-20-11
Because the returns of these different types of assets might Underlying Funds s of 04-30-11 % Assets Morningstar Style Boo™ a5 of 04-30-11 [EQ| ; 03-31-11 (F-|
have low correlations with each other, the overall portfolio Alternative Investments 28.39 b k==
volatility could actually be reduced, even as higher-volatility Global Bond Fund 2592 . ® -
underlying funds are added Intemational Stock 2061 £ 5
The Intel Global Bend Fund currently gets the largest Large Cap US Stock Fund 2000 o =
percentage of assets, so it's worth noting some key changes ~ Small Cap US StockFund 508 S =
within that fund. The IPC has made an effort there to diversi- Value Blend Growth It Mod Ext
fy away from the Treasury-heavy core bond index, BarCap
JAggregate, and into active bond managers that will tap into Alternatives Fund Composition a5 of 04-30-11 % Alt Fund S F
sub-asset classas that should perform better in a rising rate Hedge Fund Composite 80.70 % Cng i o -
environment Private Equity/Venture Capital Composite 1426 i yc 'F‘ﬁl T - 3240
Agtive managers will figure more prominently withinthe ~ Commodities Composite 2280 [E3 Basic Materials 594
global eqity sleeve as well. Lazard and SSgA effectively co- Real Estate Composite 224 [ Consumer Cyclical 921
manage the emerging markets portion, while VA and Cantil- State Street provides this data. Morningstar does not caleulate it. [ Financial Services 1507
lon were added to the developed foreign lineup, as stock- [ Real Estate 218
pickers with an eye towards downside protection of capital. Top 10 Manager Strategies as of 03-20-11 % Assals w Sensitive 174
Even at a slightly higher expense ratio of 0.49%, this BlackRock Russell 1000 1206 ] Communication Services 219
combination--well-known active managers, cheap index BlackRock EAFE (International Stock] 742 Y Erergy 1006
funds for core exposure, and more esoteric asset classes via Western Asset Management Bond B6.63 [.] Industrials 1365
Intel Alternative Investments--offers investors a truly diversi- MacKay Shields Bond 494 = Tl 1384
fied one-stop shop for investing. The |atest changes in the Blackrock Russell 2000 418 o
plortfo!io shlould improve the fund's performance in an inlﬂa- IVAWOHdWldB Eqmty " 411 — Defensive . 2586
tionary or rising-interest-rate environment and should raise Guggenheim Bond 40 Consumer Defensive 1330
the odds of better risk-adjusted retums over the long term Cantillon Global Equity 377 3 Heslthcare 931
Blackstone Cornmodity 343 KJ Utilities 325
American Century US Equity 3.40
Morningstar F-1 Sector as of 04-30-11 % Fund
E3 Us. Credit 2859
Non-U.S. Credit 2353
[ Mortgage 2198
[l us. Government 2593
EE01 Mormirgstar, Ine, Mamingstar Irvestmenit Profiles™ 312-686-8000. All rights resenved. The information conitained hersine |1) is proprietary 1o Page 1of &
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Marningstar rer its content prowiders are responsible for any damages o losses ansing from any use of infomation. Past performancs is no guarantes
of future parformance. Visit our investment website at www momingstar com
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Relaase Date 04-30-2011

Global Diversified Fund
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Risk Evaluation
3-Yr Total Return % as of 04-30-11
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@ Investment Benchmark 1 @ Benchmark 2

Fund Descriptions

Global Bond Fund

The fund sesks to provide investors protection from both
deflation and inflation while providing current income. The
fund targets 40% cof assets in government and high-quality
agency mortgage and corporate bonds to mitigate deflation
risks, 15% in global inflation-indexed bonds to provide
inflation protection, and 15% in international, high quality
government and corporate bonds for diversification benefits
Residual 30% is invested in opportunistic bond strategies
such as emerging market debt, high yisld, asset/mortgage
backed securities and corporate credit, to enhancs retum and
provide diversification.

International Stock

The fund seeks to provide exposure to developed and
emerging market stocks outside the U.S. The fund seeks to
match or exceed the performance of the MSCI All Country
World Index ex-US Index, a market capitalization index
designed to measure equity market performance of non-US
developed and emerging market countries. The index is
composed of approximately 75% developed market and 25%
emerging market equities.

Large Cap U.S. Stock Fund

The fund seeks ta match or exceed the performance of the
Russell 1000 Index®, an index designed to measure
performance of the broad domestic economy through
changes in the aggregate market value of the largest 1,000
domestic stocks. The Russell 1000 Index® focuses on the
large and mid capitalization segment of the market, with
approximately 90 percent coverage of U.S. stocks.

Small Cap U.S. Stock Fund

The fund seeks to match or exceed the performance of the
Russell 2000® Index, a free float-adjusted market
capitalization index representing 2000 small company stocks
of U.S, domiciled companiss. The investment sesks to
provide long-term capital growth.

Alternatives

Alternative investments represent a broad category of
non-traditional asset classes which seek to enhance the risk
and return characteristics of an investment portfolio.
Alternative investments have the ability to invest in a wider
opportunity set to enhance return, and have the potential to
reduce risk by investing in assets with low correlation fo
traditional assets such as stocks and bonds. Alternative
investment managers may also buy and sell shart securities
to hedge out portfolio exposures,

Hedge funds are broadly categorized into two manager
trading strategies. Absolute return hedge funds seek to
deliver positive returns under all market conditions
Directional hedge funds seek to provide comparable returns
to the equity markets with significantly lower volatility. The
funds can buy and short sell securities, and investin
non-traditional sacurities, such as currencies, structured
products, and denvative instruments. The funds aim to
exceed the performance of the HFRI Fund of Funds
Composite Index.

Commodities seek to provide a long term hedge against
inflation. The commodity portfolio is comprised of

investments intended to both track and outperform a blend of
broad market indices, including the DJ-UBS

Distressed debt strategies target investments in companies
experiencing financial difficulty. Strategies include financial
restructuring/engineering and control/ownership investing.

Private real estate investments are split among funds that
focus on investing in properties that require some
re-positioning (e.g. renovations, lease restructurings) and
funds that are development-oriented. These investments are
expectad to provide a hedge against inflation with a portion
of their retums being generated from current income. Retum
enhangerment and diversification benefits are also expected
from the capital appreciation of the assets.

Private energy investments are in funds that provide
exposure to hydrocarbon reserves, infrastructure, and energy
services, Opportunities are considered on a global basis and
will include exposure to natural resources located in
emerging markets. These investments are expected to
produce returns that provide a balance of inflation protection
and capital appreciation,

Operations Index Composition
Expense Ratio 0.66% of fund assets The index is adjusted quarterly to reflect the fund's target allocation for each asset class: Russell 1000 & 2000 for Large & Small
Fund Incaption Date 01-03-89 Cap US Stock, MSCI ACWI ex US for International Stock, Barcap US Agg Bond for Global Bond, HFRI FoF Composite for Hedge
Total Plan Assets (Smil] ~ 4,936.69 Fund, FTSE NAREIT far Real Estate, Russell 3000+300bps for Pvt Eg/Venture, and DJ UBS Commodity for Commodities.

EE011 Mamingstar, Ine, Mamingstar |ruestment Profiles™ 312-R98-8000. All rights reserved. The information contained hersine [1) is proprietary 1o Page Z of &
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Global Diversified Fund

422

Investment Dverview from Intel

The Global Diversified Fund invests in a diversified portfolio
of stocks, bonds, and alternative investments with the
objective of providing an optimal long term risk-adjusted
return to participants within Intel's Profit Sharing Plan. The
Fund is managed by the Investment Policy Committee of Intel
Corporation which maintains discretion regarding the Fund's
asaet allocation. At this time, the Committes manages the
Fund's exposures by allocating to other funds managed by
the Investment Policy Committee. These underlying funds
include the Intel Global Bond Fund, the Intel Large Cap US
Stock Fund, the Intel Small Cap US Stock Fund and the Intel
International Stock. {Additional information regarding the
underlying funds can be found within their respective
Morningstar Fact Sheets. | These underlying Intel funds in
turn allocate to external asset managers believed to be
superior within their respective areas of expertise. The fund
also invests in alternative assets as detailed below and on
page 1 of this fact sheet. These asset managers have the
ultimate responsibility to purchase and sell individual
sacurities within their respective portfolios.

Recognizing that different asset classes perform better or
worse during various economic envirenments, the fund is
diversified across numerous investment categories. This
diversification is intended to dampen the impact any one
investment category has on the total performance of the
Global Diversified Fund. Over a full market cycle the Fund
seeks to achieve a 5% return in excess of inflation while not
assuming undue risk. Both the fund's asset allocation and

Historical Profit Sharing Allocation asof 0s-30-11

use of active management are designed to achiave the return
objective while limiting expected volatility

The Fund invests globally to both traditional and alternative
asset classes. Accordingly, the current target asset
allocation of the Global Diversified Fund is comprised of 35%
Global Equity {Long-only), 25% Hedge Funds; 25% Global
Fixed Income [Bonds), 10% Real Assets {e.9.Commodities,
Real Estate and Natural Resource-focused Private Equity),
and 5% Frivate Equity. The Global Diversified Fund seeks to
provide participants with exposure o top tier investment
managers in a diversified and cost effective manner. It offers
individual investors an asset blend including alternative
assets, which may not be ordinarily available to them These
assets include commodities, real estate, private equity and
hedge funds. The objective of these alternative assets is to
provide exposure to investments which have a low {or
negative) correlation to the broad equity and fixed income
markets, providing further diversification to the Fund

The Fund may deviate from its long term strategic asset
allocation from time to time at the sole discretion of the
Investment Committee. The strateqic allocation can and will
change over time to ascommodate changing conditions. For
instance, until 2005 the Global Diversified Fund was
exclusively invested in U.S. large cap equities {S&P 500)
After a comprehensive asset allocation analysis, the
Committee decided to diversify the Fund by allocating to
international equities, small capitalization equities,

alternative assets and fixed income in an effort to provide
enhanced risk-adjusted returns. Following the financial crisis,
which caused increased |evels of volatility within the U.S.
equity market, the Fund diversified further into Global Fixed
Income. Most recently, the Committes elected to increase
the Global Equity Funds’ exposure to Hedge Funds and
International Emerging Market Stocks for both retum
enhancing and diversification purposes.

The Investment Policy Committee believes that the new
asset allocation of the Global Diversified Fund provides an
improved balance betwesn risk and reward through
enhanced diversification. Relative to a portfolio of U.S
equities, the Fund's asset allocation is expected to result in
lower volatility for participants as well as higher relative
performance in certain economic scenarios. Finally, the
portfolio is designed to mitigate the risk of dramatic declines
resulting from U.S. equity market volatility, thus providing
better protection for participants. The Committee will
continue to actively monitor the asset allocation of the Fund
in light of changing conditions in the capital markets.

B Large Cap Equities
Small Cap Equities
Bl International Equities
Hedge Funds
B Global Fixed Income
I Real Assets
2000 20m 2002 2008 2004 2005 2006 2007 2008 2009 2010 YD
Allocation By Asset Class as of04-30-11
Mkt Value  Allocation Mkt Value  Allocation Mkt Value  Allocation
{Smil) {%) {Bmil} %) {$mil} ]
Glohal Equity 318162 63.25 Global Fixed Income 1,481.82 29.46 Real Assets 360.52 117
Large Cap Domestic 991 .48 1901 Global Government Bonds 429.73 B.54 Direct Oil, Gas & Timber 7.0 074
Small Cap Domestic 251.89 50 Asset-backed Securities 311.18 6.19 Commeodity Futures 29137 579
International 1,021.33 2030 Investment Grade Credit 237.09 L | Private Real Estate 32.06 064
Hedge Funds 838 61 16.67 Non-Investment Grade Credit 88.91 1.77
Private Equity/Venture Capital 78.33 1.56 Distressed Debt Alternatives 12376 2.46
Global Tips 19264 383
Cash 22227 442
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Disclosure

When used as supplemental sales literature, the Investment
Profile must be preceded or accompanied by the fund's
current prospectus as well as this disclosure statement. The
performance data given represents past performance and
should not be considered indicative of future results. Principal
value and investment return will fluctuate, so that an
investor's shares when redesmed may be worth more or less
than the original investment. Fund portfolio statistics change
over time. The fund is not FDIC-insured, may lose value and is
not quaranteed by a bank or other financial institution.

Performance

Total return reflects performance without adjusting for sales
charges or the effects of taxation, but is adjusted fo reflect
all actual ongoing fund expenses and assumes reinvestment
of dividends and capital gains. If adjusted, salos charges
would reduce the performance guoted.

The fund's performance is compared with that of an index.
The index is an unmanaged portfolio of specified securities
and the index does not reflect any initial or ongoing
expenses. A fund's portfolio may differ significantly from the
securities in the index.

Morningstar Fixed-Income Style Box

For fixed-income funds, the vertical axis shows the credit
quality of the long bonds owned and the horizontal axis
shows interest rate sensitivity as measured by a bond's
effective duration.

Morningstar seeks credit rating information from fund
companies on a periodic basis (e.q., quarterly). In compiling
credit rating information, Morningstar instructs fund
companies to only use ratings that have been assigned by a
Nationally Recognized Statistical Rating Organization
{NRSRO). If two NRSROs have rated a security, fund
companies are to report the lowest rating; if three or more
NRSR0s have rated the same secunity differently, fund
companies are to report the rating that is in the middle. For
example, if NRERO X rates a security A4, NRSRO Y rates the
same security an A and NRSRO Z rates it a BEB+, the fund
company should use the credit rating of A’ in its reporting to
Morningstar. PLEASE NOTE: Morningstar, Inc. is not itsslf an
MNRSRO nor does it issue a credit rating on the fund. An
MRSRO rating on a fixed-income security can change from
time-to-time.

For credit guality, Momingstar combines the credit rating
information provided by the fund companies with an average
default rate calculation to come up with a weighted-average
credit quality. The weighted-average credit quality is
currently a letter that roughly corresponds to the scale used
by a leading NRSRO. Bond funds are assigned a style box
placement of "low”, "medium”, or “high" based on their
average credit guality. Funds with a low credit quality are
those whose weighted-average credit quality is determined
to be less than “BBB-", medium are those less than "AA-", but
greater or equal to "BBB-"; and high are those with a
weighted-average credit quality of "AA-" or higher. When
classifying a bond portfolio, Morningstar first maps the
MRSRO credit ratings of the underlying holdings to their
respective default rates (as determined by Morningstar's
analysis of actual historical default rates). Morningstar then
averages these default rates to determine the average
default rate for the entire bond fund. Finally, Morningstar
maps this average default rate fo its corresponding credit
rating along a convex curve

For interest-rate sensitivity, Morningstar obtains from fund
companies the average effective duration. Generally,
Morningstar classifies a fixed-income fund's interest-rate
sensitivity based on the effective duration of the Morningstar
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Core Bond Index (MCBI), which is currently three years, The
classification of Limited will be assigned to thosa funds
whose average effective duration is between 25% to 75% of
MCBI's average effective duration; funds whose average
effective duration is between 75% to 125% of the MCBI will
he classified as Moderate; and those that are at 125% or
greater of the average effective duration of the MCE| will be
classified as Extensive.

For municipal bond funds, Morningstar also obtains from fund
companies the average effective duration. In these cases
static breakpoints are utilized. These breakpoints are as
follows: i} Limited: 4.5 years or less; (i) Moderate: more than
4.5 years but less than 7 years; and {iii) Extensive: more than
7 years. In addition, for non-US taxable and non-US domiciled
fixod incomo funds static duration breakpoints are used: (i)
Limited: lass than or equal to 3 5 years; {il) Moderate: greater
than 3.5 and lass than equal to & years; (iii) Extensive: greater
than & years.

Risk Measures

Beta is a measure of a fund's sensitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1 is less volatile than the market.

Standard deviation is a statistical measure of the volatility of
the fund's returns.

Investment Risk

Foreign Securities Funds/Emerging Market Funds: The
investor should note that funds that invest in foreign
securities involve special additional nisks. These risks include,
but are not limited to, currency risk, political risk, and risk
associated with varying accounting standards. Investing in
emerging markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest
exclusively in one sector or industry involve additional risks.
The lack of industry diversification subjects the investor to
increased industry-specific risks

Mon-Oiversified Funds: The investor should note that funds
that invest exclusively in one sector or industry invalve
additional risks. The lack of industry diversification subjects
the investor to increased industry-specific risks.

Small Cap Funds: The investor should note that funds that
invest in stocks of small companies invalve additional risks
Smaller companies typically have a higher risk of failure, and
are not as well established as larger blue-chip companies.
Historically, smaller-company stocks have experienced a
greater degres of market volatility than the overall markst
average.

Mid Cap Funds: The investor should note that funds that
invest in companies with market capitalizations below §10
billion involve additional risks. The securities of these
companies may be more volatile and less liquid than the
securities of larger companies

High-Yield Bond Funds: The investor should note that funds
that invest in lower-rated debt securities (commonly refered
to as junk bonds] involve additional risks because of the
|ower credit quality of the securities in the portfolio. The
investor should be aware of the possible higher level of
volatility, and increased risk of default

Tax-free Municipal Bond Funds: The investor should note that
the income from tax-free municipal bond funds may be
subject to state and local taxation and the Altemative

Minimum Tax

Fund of Funds: It is important to note that an investment
option with mutual funds in its portfolio may be subject to the
expensas of those mutual funds in addition to thoss of the
investrent option itself

LifeCycle Risk

Target-date funds typically invest in other investments and
are designed for investors who are planning to retire during
the target date year. The fund's target date is the
approximate date of when investors expect fo beqgin
withdrawing their money. A Target-date fund's investment
objective/strateqy typically becomes more conservative over
time primarily by reducing its allocation ta equity investments
and increasing its allocations in fixed-income investments.
An investor's principal value in a target-date fund is not
guaranteed at anytime, including at the fund's target date.

Additional Information

For more information about this fund, visit www 401k com, or
call 888-401-5ERP (7377). Investrent objectives, risks,
charges, expenses, and other important information about a
fund are contained in the prospectus; read it carefully before
Investing

Fund Specific Notes

Global Diversified Fund

Foreign investments, especially those in emerging markets,
invalve greater risk and may offer greater potential retums
than U.S. investrnents. This risk includes political and
sconomic uncertainties of foreign countries, as well as the
risk of currency fluctuation. Unit price, yield and return will
vary

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.

401K Global Diversified Fund

Fixed incorme investments are diversified across nominal and
inflation-linked bonds issued by the U.S. government, foreign
governments, corporations and other entities. In general,
bond prices rise when interest rates fall, and vice versa. This
affact is usually more pronounced for longer-term securities.
Foreign investments, especially those in emerging markets,
involve greater risk and may offer greater potential retums
than U.S. investments. This risk includes political and
economic uncertainties of foreign countries, as well as the
risk of currency flustuation. Unit price, yield and return will
vary

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option

Retirement Contribution Target Date Funds

The funds are managed to graduslly become more
conservative over time as they approach their target date,
The investment risk of each Retirement Contribution Target
Date Fund changes over time as its asset allocation changes.
They are subject to the volatility of the financial markats,
including that of equity and fixed income investments in the
U.S. and abroad, and may be subject to risks associated with
investing in high-yield, small-cap, and foreign securities.
Principal invested is not guaranteed at any time, including at
or after their target dates. Unit price, yield and return will
vary.

This fund is administered by the Intel Corporation Investment
Policy Committes {IPC), which provided the description for
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Disclosure

this investment option

Stahle Value Fund

Lower-quality debt sscurities involve greater risk of default or
price changes due to potential changes in the cradit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk. {As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more
pronounced for longer-term sacurities ) Bond funds also entail
the risk of issuer or counterparty default, issuer credit risk,
and inflation risk. Unit price, yield and return will vary.

The Stable Valus Fund is an individually managed account. It
I5 not @ mutual fund. It is managed by BNY Mellon Asset
Management Company, LLC. Intel provided the description

The Fund strives to provide principal stability, but cannat
guarantee that it will be able to do so, and its yield will
fluctuate

Stable Value Fund (401k)

Lower-guality debt securities involve greater risk of default or
price changes due to potential changes in the credit quality of
the issuer. In general the bond market is volatile, and bond
funds entail interest rate risk {As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities ) Bond funds also entail
the risk of issuer or counterparty default, issuer credit nisk,
and inflation risk. Unit price, yield and return will vary.

The Stable Value Fund is an individually managed account It
is not a mutual fund. It is managed by BNY Mellon Asset
IManagement Comnpany, LLC. Intsl provided the description.

The Fund strives to provide principal stability, but cannat
guarantes that it will be able to do so, and its yield will
fluctuate.

You are not permitted to make a dirsct exchange from the
Stable Value Fund to the Fidelity U.S. Treasury Money Market
Fund {considered a “competing fund"). Before exchanging
from the Stable Value Fund to the Fidelity U.5. Treasury
Money Market Fund, you must first move the assets to a
“non-competing fund” for 90 days. While these requirements
may seerm restrictive, they are typically imposed by issuers,
such as insurance companies, banks, or other approved
financial institutions, as a condition for issuing investment
contracts to retirement plans. Investrments in the Stable
Value Fund are not guaranteed by BNY Mellon Asset
Management, LLC, or the plan sponsor, and are not insured
by the FDIC.

Global Bond Fund

This fund is administered pursuant to directions from the Intal
Corporation Investment Policy Committee [IPC), which
provided the description for this investment option.

Although a separate prospectus is not available, participants
have access to detailed information about the Global Bond
Fund via Fidelity NetBensfits®. To view the performance of
this investment option, visit NetBenefits® at

w407 k.com. Once you enter your 53N or Customer 1D and
PIN, select SERP 401(k) = Investment Choices and Ressarch
For more detailed information, select the Quarterly Fund Fact
Sheets link within Employer News on the home page
Information on this investment option was provided by Intel
Corporation

Intel Stock Fund
The Intel Stock Fund is not a mutual fund and is neither a
managed nor diversified investment option. Since the fund

424

invests in only one stock, a portfolio manager does not
actively manage this investment option. Information on this
investment option was provided by Intel Corporation.

International Stock

This fund is administered pursuant to directions from the Intel
Corporation Investrnent Policy Committee (IPC), which
provided the description for this investment option

The Morgan Stanley Capital International Europe, Australasia
and Far East Index (MSCI EAFE] is an unmanaged market
capitalization-weighted index designed fo represent the
performance of developed stock markets outside the United
States and Canada.

Large Cap U.S. Stock Fund

The Russell 1000® Index is an unmanaged market
capitalization-weighted index measuring the performance of
the 1,000 largest companies in the Russell 3000® Index and
is an appropriate index for broad-based large-cap funds.

Lazard Emerging Markets
Managed by Lazard Asset Management, which provided the
description for this fund

Target Date Funds

The funds are managed to gradually become more
conservative over time as they approach their target date.
The investment risk of each Target Date Fund changes over
time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and
fixed incomea investments in the U.S. and abroad, and may be
subject to risks associated with investing in high-yield,
small-cap, and foreign securities. Principal invested is not
quaranteed at any time, including at or after their target
dates Unit price, yield and return will vary

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee {IPC), which
pravided the description for this investment option.

S$SgA Active Emerging Markets Non-Lending Series
Fund - Class B

Foreign securities are subject to interest-rate,
currency-axchange-rate, economic, and political risks, all of
which are magnified in emerging markets. Stock markets,
especially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Unit price and
return will vary.

Managed by State Street Global Advisors, which provided the
description for this fund

5SgA Nasdaq-100 Index® Non-Lending Series Fund -
Class A

The fund employs full replication, holding stocks in proportion
to their weight in the NASDACQ 100 Index. Stock marksts,
aspecially foreign markets, are volatile and can decline
significantly in response to adverse issuer, political,
regulatory, market, or economic developments. Sector funds
can be more volatile because of their narrow concentration in
& specific industry. Unit price and return will vary.

This fund is managed by SSgA, wha provided the description
for this fund.

Small Cap U.S. Stock Fund

This investment is not a mutual fund but a collective
investment that pools the assets of tax qualified employee
bensfit plans into a single fund with a common objective.

Goal: The investment seeks to provide long-term capital
growth

This fund is administered pursuant to directions from the Intel
Corporation Investment Policy Committee (IPC), which
provided the description for this investment option.
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Release Date: 019-30-2010

Profit Sharing Fund
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Investment Strategy
The investment seeks long-term growth of capital and

Performance as of 09-30-10
Growth of $10,000 as of (9-30-10

B (nvestment

The fund invests in a diversified portfolio of low-cost 20
stock, bond, money market and other investment funds, the 15 s
combination of which can be varied based an market and 10K =S
econamic conditions. 5 we
This investment is not a mutual fund but a collective il R [P DI P N VS R SRS RD ST SR s
investment fund that poals the assets of tax qualified ] 2 22 NI Al 200 2006 A 206 A 03-10
EE}ZLD;:: benefit plans into a single fund with a commaon Gty Rotaras O i e Tod Performance Disclosure: The performance data quoted
2006 6.00 -1.77 369 745 16.00 presents past perf and does not guarantee
Morningstar Analyst Report as of 03-31-10 2007 198 548 286 118 812 fyyyre results. The investment return and principal value of
This fund's qualities are better than its returns would indic- A 661 140 1142 17033232 an investment will fluctuate thus an investor's shares,
ate. For the 10-year period ending 3/31/10, the fund shows 2003 77312500 071 231 1826 when radeamed, may he warth mara or lass than their
essentially no gain. But had it remained an all-stock vehicle, 2010 23 4B 6] B o original cost.
its losses in 2008 would have heen about five percentage Trailing Total ot % Rank Cat Current performance may be lower or higher than
paints worse. And though the fund enjoyed only part of the 1¥r 8.5 gy  return data quoted herein. For more current information
stack market's rebaund in 2009, gaining about 18% while 3¥r Avg 587 gg  including month-end "‘“"’_"_"a"“ please call
stocks soared 10 percentage points more, becausz of its new  5Yr Avg 178 74  B88-801-SERP (7377) ‘"_‘"3" """‘"""_“1 k.com. Please refer
format, the changes are likely to produce more consistent re- 10Yr Avg L.08 gy tothe performance section of the disclosure page for more
turns in the future. Since Incep 8.70 — information.
Relative to the typical moderate allocation fund, this of- Portfolio Analysis as of 09-30-10
fering is now extremely well divarsified, with holdings in Composition a5 of (9-30-10 et Morningstar Style Box™ as of 09-30-10 (E01 ; 093010 (F)
large- and small-cap US and non-US equities and domestic U.S. Stacks 20,1 5 =
and foreign bonds. Its basket of altemative investments in- Nan-U.S. Stocks 127 . % =
cludes both commodities and real estate, as well as venture | Bands 382 E %
capital, private equity and hedge funds. Individually, these Cash 21 v .
alternatives perform differently; collectively their returns are Other %7 ) =
nat closely carrelated with those of either the stack or bond c
markets. The diversification of many comparable portfolios M h s ota 1000 e e Gty e
has_ two main _elem.ents {SFDCkS and b_OI'IdS].‘ this fund can be- Underlying Funds = of (19-30-10 4 Assats Morningstar Sectors as of 09-30-10 % Fund
nefit fram having alternatives as a third. :
. i o Global Bond Fund 41,38 O |nformation 1888
Even in those rare cases in which investors can find the e S
. o ’ . o Large Cap US Stock Fund 18.65
kind of diversification this fund offers, its costs typically take Intemational Stock Fund 1839 (& Software 3.75
at least five times as much out of their expected returns. A Alternatives Fund 18.38 ] Hal'd\_.'\'al'e 702
cash investment would be mare stable, but less lucrative, A Small Cap US Stock Fund 321 [ Media 198
vehicle holding company stock or a stock index fund would Il Telecammunication 613
be less diversified and hence more volatile. While the ad- :';:”‘;’“d"'é““ Composition &s of (19-30-10 i A"-;;;‘ C= Service 4039
vantages of this fund's approach are not apparent in its re- ge Fund Composite 52. o el e
cent r?aturns, the purtfoiig Fi’s well-posi tionel::jpilo benefit from Private Equity/Ventura Capital Composite 18.10 Healiteare Sel\_uce ]
whatever gains that stocks, bands, and altemative invest- Commodities Composite %68 = Can_sumer Ser?‘lce 720
ments da provide in the coming years. Real Estate Composite 30 B Business Service 383
This data s provided by Mellon and is not calculated by Momingstar, 4 Financial Service 18.43
1 Manufacturing 4073
:;N::ﬁl{rrg:;‘ Holdings &5 01033010 %Af;; ] Consumer Goods 1283
Cantillon Capital Mgmt 300 K2 Industrial Materals 1405
Int' Value Advisars 291 [ Energy 976
Gresham 215 K1 Utilities 409
Blackstone Comm 1.44 .
Operations
Wellington Ppip 1.06 12b-1 Fee .
Gnma | Tha 4.5% Oct 10-21-39 1.03 Expense Ratio 0.49% of fund assets
Schroders Comm 0.95 Redemption Fee .
US Treasury Mote 3.25% 05-31-16 087 Initial Class Inception Date —
USTreasury Note 1.625%01-1515 079 pyoq jncention Date 01-03-89
Total Number of Stock Holdings 4987  Total Plan Assets ($mil}  4,374.05
Total Mumber of Bond Holdings 12789
Moringstar Dischosure Some o the returns and Momingstar propristary taloulstions, may be based on pre-noaptian rstums and are hypothetical, M may use tha perft e of the vehicle far the prior perinds, making adjustments to those raturns far

any diffarenca n fae structura. The evaluation of this irvestment coes not affect tha mtail mutual fund data published by Momingstar, This investmant's metrics ara comparad against tha retail mutual fund univarsa baakpaints to datemine its catagoey ralatad statistics
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