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February 3, 2020

Re:  HSBC Holdings PLC, et al. v. Irving H. Picard, No. 19-277
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Counsel for Petitioner Citi Hedge Fund Services Ltd. (“Citi Hedge”) and Counsel for
Respondent Irving H. Picard write jointly to inform you that, following Respondent’s settlement
with Kingate Global Fund, Ltd. and Kingate Euro Fund, Ltd. in the action Picard v. Kingate
Global Fund, Ltd., et al., Adv. Pro. No. 09-1161 (Bankr. S.D.N.Y.) (the “Kingate Proceeding”),
Petitioner Citi Hedge is no longer a participant in the above-referenced petition for certiorari
filed on August 29, 2019 (No. 19-277). Pursuant to the settlement agreement entered in the
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Kingate Proceeding, Respondent dismissed all claims against Petitioner Citi Hedge with

prejudice on November 20, 2019.
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