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HhefhTag! gb! -3! M)K);)! u! -,+,%V&! TaW! Jh_X! ,.)0! bY! g[X! Jh_Xf! bY! g[\f! ;bheg'!

8cc_\VTag!9bUUl!BT`Xf!EbbeX![XeXUl!`biXf!Ybe!Ta!XkgXaf\ba!bY!g\`X!bY!1+!WTlf'!hc!

gb!TaW!\aV_hW\aZ!FbiX`UXe!.'!-+,3'!Ybe!g[X!Y\_\aZ!bY!T!cXg\g\ba!Ybe!T!je\g!bY!VXeg\beTe\!

gb!eXi\Xj!g[X!WXV\f\ba!bY! g[X!LXkTf!;bheg!bY!;e\`\aT_!8ccXT_f!WTgXW!BhaX!1'!-+,3!

%TggTV[XW!Tf!8ccXaW\k!8&)!!L[\f!;bheg![Tf!]he\fW\Vg\ba!haWXe!-3!M)K);)!u!,-02%T&)!!!

,) L[X!WTgX!j\g[\a!j[\V[!T!cXg\g\ba!Ybe!T!je\g!bY!VXeg\beTe\!jbh_W!UX!WhX'!

\Y!abg!XkgXaWXW'!\f!KXcgX`UXe!/'!-+,3)!!L[\f!Tcc_\VTg\ba!\f!UX\aZ!Y\_XW!`beX!g[Ta!,+!

WTlf!UXYbeX!g[Tg!WTgX)!!!

-) L[\f! VTfX! ceXfXagf! g[X! dhXfg\ba! j[Xg[Xe! g[X! WXV\f\ba! bY! g[X! LXkTf!

;bheg!bY!;e\`\aT_ 8ccXT_f %q;;8r& VbaY_\Vgf j\g[ g[\f ;bhegtf ce\be WXV\f\ba \a g[\f 

VTfX)! !188!.BBD8! H%! 28J5E'! ,.2! K)! ;g)! ,+.4! %-+,2&)! ! Ag! T_fb! eT\fXf! \`cbegTag! TaW!
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eXVhee\aZ!dhXfg\baf!TUbhg!g[X!Tcc_\VTg\ba!bY!VheeXag!`XW\VT_!TaW!V_\a\VT_!fgTaWTeWf!

eXZTeW\aZ!\agX__XVghT_!W\fTU\_\gl!\a!g[X!VTc\gT_!VbagXkg)!!!

.) Aa!,43+'!EbbeX!jTf!Vbai\VgXW!bY!VTc\gT_!`heWXe!TaW!fXagXaVXW!gb!WXTg[!

Ybe![\f!eb_X!\a!g[X!UbgV[XW!ebUUXel!bY!T!ZebVXel!fgbeX!\a!@bhfgba'!LXkTf)!!Aa!-++.'!\a!

g[X jT^X bY g[\f ;bhegtf!WXV\f\ba!\a!&F>=AE!H%!4=D;=A=5'!0.1!M)K)!.+/!%-++-&'!EbbeX!

Tcc_\XW! Ybe! fgTgX! [TUXTf! eX_\XY! \a! LXkTf! TaW! eT\fXW! g[X! V_T\`! g[Tg! [X! \f!!

\agX__XVghT__l! W\fTU_XW! TaW! `Tl! abg! UX! XkXVhgXW! Vbaf\fgXag! j\g[! g[X! =\Z[g[!

8`XaW`Xag)! !L[X! fgTgX![TUXTf!Vbheg! VbaWhVgXW!Ta!XkgXaf\iX!Xi\WXag\Tel![XTe\aZ'!

Vbaf\WXeXW! VheeXag!`XW\VT_! fgTaWTeWf'! TaW! [X_W! \a! T! -+,0! WXV\f\ba! g[Tg!EbbeX! \f!

\agX__XVghT__l! W\fTU_XW! TaW! [XaVX! \aX_\Z\U_X! Ybe! XkXVhg\ba)! ! )J! /5DF8! .BBD8'! Fb)!

.,//3.(;!%,30g[!<\fg)!;g)'!@Tee\f!;gl)!>XU)!1'!-+,0&)! !L[X!Vbheg! YbhaW!g[Tg!EbbeX!

fTg\fY\Xf! g[X! ZbiXea\aZ! g[eXX(cTeg! YeT`Xjbe^! Ybe! Ta! \agX__XVghT_! W\fTU\_\gl!

WXgXe`\aTg\ba5! ! %,&!f\Za\Y\VTag!_\`\gTg\baf!\a!\agX__XVghT_!YhaVg\ba\aZ6!%-&!WXY\V\gf! \a!

TWTcg\iX!YhaVg\ba\aZ6!TaW!%.&!bafXg!UXYbeX!TZX!,3)!

/) L[X! ;;8! eXiXefXW' [b_W\aZ g[Tg g[X fgTgX [TUXTf Vbheg qXeeXWr Ul 

Tcc_l\aZ! VheeXag!`XW\VT_! fgTaWTeWf)! !)J!/5DF8!.BBD8'! /2+! K)N).W! /3,'! /31! %LXk)!

;e\`)! 8cc)! -+,0&)! ! L[X! ;;8! VbaV_hWXW! g[Tg! EbbeX! YT\_XW! gb! cebiX! WXY\V\gf! \a!

\agX__XVghT_! YhaVg\ba\aZ!TaW!TWTcg\iX! YhaVg\ba\aZ)!!,7%!Tg!0,/'!0-+)! !Ag! Yheg[Xe![X_W!

g[Tg qVbaf\WXeTg\ba bY g[X 'D=E8AB!Xi\WXag\Tel YTVgbefrpT!fXg!bY!abaV_\a\VT_! YTVgbef!

X`UbWl\aZ! _Tl! fgXeXbglcXf! TUbhg! g[X! \agX__XVghT__l! W\fTU_XWpqjX\Z[f [XTi\_l 

TZT\afg T Y\aW\aZr bY \agX__XVghT_!W\fTU\_\gl)!!,7%!Tg!0-1o-2)!!!



.

0) L[\f ;bheg ZeTagXW VXeg\beTe\ TaW iTVTgXW g[X ;;8tf!WXV\f\ba)!!.BBD8!H%!

28J5E'! ,.2!K)!;g)! ,+.4! %-+,2&)! !=kc_T\a\aZ! g[Tg! g[X! fgTgX![TUXTf Vbheg qVbafh_gXW 

VheeXag!`XW\VT_! W\TZabfg\V! fgTaWTeWf'r g[X ;bheg X`c[Tf\mXW g[Tg qQgR[X Xi\WXaVX 

eXiXT_XW! g[Tg!EbbeX![TW!f\Za\Y\VTag!`XagT_!TaW!fbV\T_!W\YY\Vh_g\Xf!UXZ\aa\aZ!Tg!Ta!

XTe_l TZX)r  ,7%! Tg! ,+/0)! ! 8`baZ! bg[Xe! g[\aZf'! qQTRg ,.' EbbeX _TV^XW UTf\V 

haWXefgTaW\aZ!bY!g[X!WTlf!bY!g[X!jXX^'!g[X!`bag[f!bY!g[X!lXTe'!TaW!g[X!fXTfbaf6![X!

Vbh_W! fVTeVX_l! gX__! g\`X! be! Vb`ceX[XaW! g[X! fgTaWTeWf! bY! `XTfheX! be! g[X! UTf\V!

ce\aV\c_X g[Tg fhUgeTVg\ba \f g[X eXiXefX bY TWW\g\ba)r  ,7%!!Ga!g[X!Y\efg!cebaZ!bY!g[X!

\agX__XVghT_(W\fTU\_\gl!TaT_lf\f'!g[\f!;bheg [X_W g[Tg EbbeXtf AI gXfgf XfgTU_\f[XW!g[X!

aXVXffTel _\`\gTg\baf \a \agX__XVghT_ YhaVg\ba\aZ TaW g[Tg g[X ;;8tf VbageTel!

VbaV_hf\ba! jTf q\eeXVbaV\_TU_X j\g[ +5??! QH%! *?BD=75' ,./ K) ;g) ,431 %-+,/&R)r!!

.BBD8'!,.2!K)!;g)!Tg!,+/4)!!Ga!g[X!fXVbaW!cebaZ'!g[\f!;bheg![X_W g[Tg qQgR[X ;;8tf 

Vbaf\WXeTg\ba!bY EbbeXtf TWTcg\iX YhaVg\ba\aZ T_fb WXi\TgXW Yeb` ceXiT\_\aZ V_\a\VT_ 

fgTaWTeWf! TaW! Yeb`! g[X! b_WXe! V_\a\VT_! fgTaWTeWf! g[X! Vbheg! V_T\`XW! gb! Tcc_lr6! g[X!

;bheg!X`c[Tf\mXW g[X qVbaf\WXeTU_X bU]XVg\iX Xi\WXaVX bY EbbeXtf TWTcg\iX WXY\V\gfr 

TaW!eX]XVgXW!g[X!;;8tf qbiXeX`c[Tf\QfR!QbYR!EbbeXtf cXeVX\iXW TWTcg\iX fgeXaZg[f'r!

g[X ;;8tf! eX_\TaVX ba EbbeXtf q\`cebiXW UX[Ti\be \a ce\fba'r TaW g[X ;;8tf 

Tcc_\VTg\ba bY Ta \afhcXeTU_X qeX_TgXWaXffr X_X`Xag hagXg[XeXW gb VheeXag `XW\VT_ 

fgTaWTeWf)!!,7%!Tg!,+0+o0,)!!>\aT__l' g[X ;bheg haTa\`bhf_l eX]XVgXW g[X ;;8tf hfX 

bY!g[X!abaV_\a\VT_!'D=E8AB!YTVgbef)!!,7%!Tg!,+0,6!=7%!Tg!,+0.!%JbUXegf'!;)B)'!]b\aXW!Ul!

L[b`Tf! $! 8_\gb'! B)B)'! W\ffXag\aZ&)! L[X ;bheg iTVTgXW g[X ;;8tf ]hWZ`Xag TaW 

eX`TaWXW Ybe qYheg[Xe cebVXXW\aZf abg \aVbaf\fgXag j\g[ g[\f bc\a\ba)r  ,7%!Tg!,+0.)!
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1) Ga!eX`TaW'!Ubg[!EbbeX!TaW!g[X!KgTgX!TZeXXW'!\a!fXcTeTgX!fhU`\ff\baf!

gb!g[X!;;8'!g[Tg!EbbeX!\f! \agX__XVghT__l!W\fTU_XW!TaW! g[Tg!g[X!=\Z[g[!8`XaW`Xag!

g[hf!ceb[\U\gf![\f! XkXVhg\ba)! !<Xfc\gX! g[X!TZeXX`Xag!Ul! g[X!cTeg\Xf! eXZTeW\aZ! g[X!

cebcXe! W\fcbf\g\ba! ba! eX`TaW'! g[X! ;;8! [X_W! \a! T! 0(.! WXV\f\ba! g[Tg!EbbeX! \f! abg!

\agX__XVghT__l!W\fTU_XW!TaW!`Tl!UX!XkXVhgXW)!!)J!/5DF8!.BBD8'!0/3!K)N).W!00-!%LXk)!

;g)! ;e\`)! 8cc)! -+,3&)! ! L[X! ;;8! Y\efg! TV^abj_XWZXW! g[Tg'! Vbaf\fgXag! j\g[! g[\f!

;bhegtf WXV\f\ba'! EbbeX! [TW! WX`bafgeTgXW! f\Za\Y\VTag! _\`\gTg\baf! \a! \agX__XVghT_!

YhaVg\ba\aZ'!g[XeXUl!fTg\fYl\aZ!g[X!Y\efg!cTeg!bY!g[X!\agX__XVghT_!W\fTU\_\gl!gXfg)!!,7%!Tg!

01-)! ! 9hg'! ba! g[X! fXVbaW! cebaZ'! g[X!;88! [X_W g[Tg EbbeX qYT\_XW gb WX`bafgeTgX!

TWTcg\iX WXY\V\gf fhYY\V\Xag gb fhccbeg T W\TZabf\f bY \agX__XVghT_ W\fTU\_\gl)r  ,7%!Tg!

000)! ! Aa! VbaV_hW\aZ! g[Tg!EbbeX![TW!abg! XfgTU_\f[XW! fhYY\V\Xag! WXY\V\gf! \a! TWTcg\iX!

YhaVg\ba\aZ'!g[X!;;8!TZT\a![\Z[_\Z[gXW![\f!checbegXW!fgeXaZg[fp\aV_hW\aZ!g[Tg![X!

Ybe`Xe_l!q[TW T Z\e_Ye\XaW ) ) ) TaW ) ) ) c_TlXW cbb_' W\VX' TaW Wb`\abXf j\g[ cXXefrp

Tf!jX__!Tf![\f!T__XZXW!WXiX_bc`Xag!bY!f^\__f!Whe\aZ![\f!g[\egl(X\Z[g!lXTef!\a!ce\fba)!!

,7%!Tg!01.o2,)!!!

2) L[eXX!]hWZXf!W\ffXagXW)!!L[X!W\ffXag!Y\efg!X`c[Tf\mXW!g[Tg!g[\f ;bhegtf 

ce\be WXV\f\ba q[Tf T_eXTWl XYYXVg\iX_l WXgXe`\aXW g[Tg QEbbeXR `XXgf g[X 

eXdh\eX`Xagf!Ybe!\agX__XVghT_!W\fTU\_\gl!fb!Tf!gb!ceXV_hWX![\f!X_\Z\U\_\gl!Ybe!XkXVhg\ba!

haWXe!&F>=AE)r  ,7%!Tg!02/!a)0! %8_VT_T'!B)'!W\ffXag\aZ&)! !L[X!W\ffXag\aZ! ]hWZXf! g[Xa!

Xkc_T\aXW g[Tg g[X ;;8 `T]be\gl qfXg Ybeg[ Ta haVbafg\ghg\baT_ fgTaWTeW Ybe 

\agX__XVghT_! W\fTU\_\gl! g[Tg! Vbag\ahXf! gb! cXe`\g! Vbaf\WXeTg\ba! bY! j[b__l! fhU]XVg\iX'!

aba(V_\a\VT_! YTVgbef! TaW! fgXeXbglcXf! TUbhg! \agX__XVghT__l! W\fTU_XW! cXbc_X! g[Tg! _TV^!
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Tal!UTf\f!\a!g[X!`XW\VT_!Ve\gXe\T)r  ,7%!Tg 030)  qQ<RXfc\gX Qg[X `T]be\gltfR VbagXag\ba 

g[Tg! \g! \f! Tcc_l\aZ! T! aXj! Vbafg\ghg\baT__l! Vb`c_\Tag! fgTaWTeW! Ybe! XiT_hTg\aZ!

TWTcg\iX WXY\V\gf'r g[X W\ffXag!X`c[Tf\mXW'!g[X ;;8tf!`T]be\gl!bc\a\ba!q\a ceTVg\VXQR!

Vbag\ahXf! gb!Tcc_l! g[X!XffXaVX!bY! g[X!'D=E8AB! fgTaWTeW! g[Tg!jTf! Y_TjXW!WhX! gb! \gf!

WXcTegheX Yeb` TVVXcgXW fV\Xag\Y\V ceTVg\VXf Ybe W\TZabf\aZ \agX__XVghT_ W\fTU\_\gl)r  

,7%!Tg!1++)! !L[X!W\ffXag! g[Xa! \WXag\Y\XW!fXiXeT_!jTlf! \a!j[\V[! g[X!;;8!`T]be\gltf 

TaT_lf\f! qYT\_f gb Vb`cbeg j\g[ VheeXag fgTaWTeWf'r \aV_hW\aZ g[Tg \g qcXe`\gf g[X 

jX\Z[\aZ!bY!TWTcg\iX!fgeXaZg[f!TZT\afg!Xi\WXaVX!bY!WXY\V\gf6!cXe`\gf!Vbaf\WXeTg\ba!bY!

T WXYXaWTagtf bcg\`T_ be Tglc\VT_ cXeYbe`TaVX6 eXdh\eXf T WXYXaWTag gb fTg\fYl T 

aba(V_\a\VT_ seX_TgXWaXfft \adh\el6 TYYbeWf haWhX jX\Z[g gb Xi\WXaVX bY T WXYXaWTagtf 

YhaVg\ba\aZ!j[\_X!\aVTeVXeTgXW6!TaW!YT\_f!gb!TYYbeW!TWXdhTgX!\`cbegTaVX!gb!g[X!eb_X!bY!

fgTaWTeW\mXW!TffXff`Xagf!\a!g[X!XiT_hTg\ba bY TWTcg\iX UX[Ti\be)r  ,7%!!

3) L[\f!VTfX!ceXfXagf!Ta!\`cbegTag!dhXfg\ba!TUbhg!g[X!;;8tf Vbaf\fgXaVl 

j\g[pTaW! TW[XeXaVX! gbpg[\f ;bhegtf WXV\f\baf)  ;_Te\Yl\aZ! TaW! eX\gXeTg\aZ! g[X!

Vbageb__\aZ! fgTaWTeW'! g[\f! ;bheg! eXi\XjXW! g[X! Xi\WXag\Tel! eXVbeW'! YbhaW!

qVbaf\WXeTU_X bU]XVg\iX Xi\WXaVX bY EbbeXtf TWTcg\iX WXY\V\gf'r TaW! [\Z[_\Z[gXW! T!

ah`UXe! bY! cTeg\Vh_Te_l! Vb`cX__\aZ! c\XVXf! bY! Xi\WXaVX! !.BBD8'! ,.2! K)! ;g)! Tg! ,+0+)!!

L[\f!;bheg!T_fb! bUfXeiXW! g[Tg qV_\a\V\Taf _bb^ gb j[Xg[Xe Ta \aW\i\WhT_tf TWTcg\iX 

cXeYbe`TaVX! YT__f! gjb! be!`beX! fgTaWTeW! WXi\Tg\baf! UX_bj! g[X!`XTa! \a! Tal! bY! g[X!

g[eXX!TWTcg\iX!f^\__!fXgf'r TaW!g[Xa!X`c[Tf\mXW g[Tg EbbeXtf TWTcg\iX cXeYbe`TaVX 

qYX__ ebhZ[_l gjb fgTaWTeW WXi\Tg\baf UX_bj g[X `XTa \a 5??!F<D88!f^\__ VTgXZbe\Xf)r  

,7%!Tg!,+/1)! !>\aT__l'!g[X!;bheg!fgeXffXW!g[Tg!g[X!fgTgX![TUXTf!Vbhegpj[\V[!YbhaW!
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EbbeX! \agX__XVghT__l! W\fTU_XWpcebcXe_l qVbafh_gXW VheeXag `XW\VT_ W\TZabfg\V 

fgTaWTeWf)r  ,7%! Tg! ,+/0)! ! AafgXTW! bY! Vb`c_l\aZ!j\g[! g[\f!;bhegtf WXV\f\ba! \a! g[\f!

VTfX'! g[X!;;8![X_W! g[Tg!EbbeX! \f! abg! \agX__XVghT__l! W\fTU_XW! UTfXW! ba! abaV_\a\VT_!

TaW!\aTccebce\TgX!YTVgbef'!TaW!g[Tg![X!g[hf!`Tl!UX!XkXVhgXW)!!!

4) L[\f! VTfX! T_fb! ceXfXagf! \`cbegTag! TaW! eXVhee\aZ! dhXfg\baf! eXZTeW\aZ!

g[X! Tcc_\VTg\ba! bY! VheeXag! `XW\VT_! fgTaWTeWf! gb! \agX__XVghT_! W\fTU\_\gl!

WXgXe`\aTg\baf)!!N[\_X!g[\f!;bheg!Xkc_T\aXW!g[Tg!VheeXag!`XW\VT_!fgTaWTeWf qYbVhfQR 

g[X!TWTcg\iX(YhaVg\ba\aZ! \adh\el!ba!TWTcg\iX!789=6=FE'r =7%!Tg!,+0+'! g[X!;;8!eX_\XW!

T_`bfg XkV_hf\iX_l ba EbbeXtf TWTcg\iX EFD8A;F<E!j[Xa!VbaWhVg\aZ!\gf!TaT_lf\f'!E88!

.BBD8'! 0/3! K)N).W! Tg! 01.o2-)! !N[\_X! g[\f ;bheg abgXW g[X `XW\VT_ Vb``ha\gltf 

eX]XVg\ba! bY! eX_\TaVX! ba! UX[Ti\be! \a! ce\fba'!.BBD8'! ,.2! K)! ;g)! Tg! ,+0+'! g[X! ;;8!

fhccbegXW!\gf![b_W\aZ!Ul!c_TV\aZ!ZeXTg!jX\Z[g!ba!EbbeXtf VbaWhVg \a ce\fba' .BBD8'!

0/3! K)N).W! Tg! 01.o14)! ! 8aW! j[\_X! g[\f! ;bheg! haTa\`bhf_l! eX]XVgXW g[X qj[b__l 

abaV_\a\VT_!'D=E8AB! YTVgbef'r .BBD8'! ,.2!K)!;g)! Tg!,+0.'! g[X!;;8! TZT\a! eXcXTgXW_l!

eX_\XW!ba!_Tl!fgXeXbglcXf!j\g[!ab!V_\a\VT_!ZebhaW\aZ'!E88!.BBD8'!0/3!K)N).W!Tg!02+o

2,)!!!

,+) 8cc_\VTagtf ;bhafX_! bY! JXVbeW! \a! g[\f! VTfX'! ;_\YYbeW! E)! K_bTa'! [Tf!

fhUfgTag\T_!Xk\fg\aZ!bU_\ZTg\baf!\a!TWiTaVX!bY!TaW!aXTe!g[X!VheeXag!WhX!WTgX!bY!g[X!

cXg\g\ba)!!Ee)!K_bTa!\f!VbhafX_!Ybe!g[X!cXg\g\baXe!\a!g[eXX!VXeg\beTe\(fgTZX!VTfXf!j\g[!

hcVb`\aZ! WXTW_\aXf5! ! 18;BH=5! H%! 3A=F87! 1F5F8E'! Fb)! ,2(,/1.! %WbV^XgXW! 8ce)! -.'!

-+,3&'!Ybe!j[\V[!T!eXc_l!Ue\XY!j\__!UX!Y\_XW!ba!be!UXYbeX!KXcgX`UXe!,-'!-+,36!&CC?=87!

3A78DID=F8DE!(5CF=H8!0=E>!&EEGD5A68!(B%!H%!(=F=L8AE!B9!+G@5A=FK$!--('!Fb)!,3(,2/!
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%WbV^XgXW!8hZ)!3'!-+,3&'!Ybe!j[\V[!T!eXc_l!Ue\XY!\f!fV[XWh_XW!gb!UX!Y\_XW!ba!be!UXYbeX!

KXcgX`UXe!-,'!-+,36!TaW!&CC?=87!3A78DID=F8DE$!,A6%!H%!(=F=L8AE!B9!+G@5A=FK$!--('!

Fb)!,3(,20!%WbV^XgXW!8hZ)!3'!-+,3&'!Ybe!j[\V[!T!eXc_l!Ue\XY!\f!fV[XWh_XW!gb!UX!Y\_XW!ba!

be! UXYbeX! KXcgX`UXe! -,'! -+,3)! ! Ee)! K_bTa! T_fb! \f! cTeg\V\cTg\aZ! \a! gjb! Vb`c_Xk!
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K_bTa! \f! VbhafX_! Ybe! g[X!WXYXaWTag! \a!T!Ve\`\aT_! \af\WXe(geTW\aZ! VTfX!VheeXag_l!fXg!

Ybe! ge\T_!ba!GVgbUXe!-.'!-+,3! \a!g[X!M)K)!<\fge\Vg!;bheg! Ybe! g[X!;XageT_!<\fge\Vg!bY!

;T_\Ybea\T)!!>\aT__l'!Ee)!K_bTa!\f!ceXcTe\aZ!Ta!T`\Vhf!Ue\XY!gb!UX!Y\_XW!Ul!FbiX`UXe!

0'!-+,3!\a!T!VTc\gT_!VTfX!\a!g[X!M)K)!;bheg!bY!8ccXT_f!Ybe!g[X!L[\eW!;\eVh\g)!!!

,,) 8a!XkgXaf\ba!bY!g\`X!j\__!abg!ceX]hW\VX!JXfcbaWXag)!!!!

>be! g[X! YbeXZb\aZ! eXTfbaf'! 8cc_\VTag! [XeXUl! eXfcXVgYh__l! eXdhXfgf! g[Tg! Ta!

XkgXaf\ba!bY! g\`X!hc! gb!TaW! \aV_hW\aZ!FbiX`UXe!.'!-+,3!UX!ZeTagXW!j\g[\a!j[\V[!

8cc_\VTag!`Tl!Y\_X!T!cXg\g\ba!Ybe!T!je\g!bY!VXeg\beTe\)!
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